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Che Holitical Cconomist. 


JUSTICE TO IRELAND. 


Tue special commission for the trial of the Irish rebels has at 
length opened its sittings at Clonmel, and it is possible that before 
our present number is in the hands of our readers, the result of 
some of these trials may be known. But whatever this result may 
be, our opinion upon the unadvigability of committing an issue of 
such moment to the lottery of an Irish jury, remains, and will re- 
main, unchanged. Even if a verdict of “ guilty of high treason” 
shall be returned against all the prisoners, we shall still charac- 
terise the decision which has trusted to the chance of such a bappy 
accident, as an unwise, though a generous, temerity. 

It is in the name of liberty that we call for she suppression of 
those constitutional forms which are its ordinary guarantees. It 
is in the name of order and justice that we unhesitatingly recom- 
mend the dethronement, for Ireland, of those free juridical insti- 
tutions which in happier countries are the cherished safeguards 
and securities for justice and order. It is in the name, and on 
the behalf, of those very institutions that we now demand their 
suspension in a land in which their application has long been, and 
must, we fear, long continue to be, attended with failure, disap- 
pointment, and diseredit. The trial by a jury of our peers is too 
noble a | y from our forefathers, too glorious a testimony to 
our national honesty and worth, too invaluable a bulwark of our 
freedom aad our rights, for us to sit in patience and in silence 
while it is soiled and dishonoured by a people who too generally 
(harsh as the expression seems) hold truth to be no virtue, and 
perjury to be no crime. § 

t may be possible, by great care and skilful management in the 
selection of the panel, within the letter of the law, to make trial by 
jury work, even in Ireland, though hitherto, if any efforts have 
on made in this direction, they have been attended with very 
indifferent success. It is even now whis that the special 
commission will succeed at Clonmel, thou . — have failed 
elsewhere, because a Tipperary jury can be relied upon. 

But we would sgieaeh ol rae of liberty to ask themselves 
whether a far severer and deadlier blow is not struck at the sacred- 
ness, and therefore the real strength and value, of constitutional 
forms, by tampering with them, coaxing them, managing them—nay, 
by even allowing a suspicion of the possibility of such practices— 
than by boldly suspending them at once. The one proceeding 
merely abrogates them for a time, where they are found to produce 
mischief instead of good. The other taints their reputation and 


ean 


me their virtue through all time. Where party passions run 
so high as they now do in Ireland—where sarees either a 
ae of the government or a partisan of the rebels—where, there- 
ore, trial by jury must be an instrument and a weapon in the 
hands of one party or the other—where (the party from whom im- 
partial judges can be selected in ordinary times being swallowed up or 
swept away by the all-embracing animosities of the crisis) the only 
choice lies between a jury of antagonists, or a jury of accomplices, 
or @ jury whose consciences will not allow them to acquit, while 
their fears will not allow them to condemn—then we say that trial 
by jury can only be maintained at infinite risk both to its useful- 
ness and its purity. 

But, assuming that the principal rebels now om their trial should 
be found guilty, and should be pxniched as their wickedness de- 
serves, still how imperfoct, how unsatisfactory will be the result 
obtained. It is true, these individuals will have received their 
due arenes but the impression on their fellow-conspirators 
will be both inadequate and temporary; because every one will 
feel that their conviction was a chance, that they almost —— ; and 
every one else, instead of fearing to be as unlucky as Mitchell, 
will hope to be as fortunate as Doherty. The law will, indeed, 
have gained a victory, but no conviction of the certainty of defeat 
in all similar conflicts will be carried home to the hearts of the 
rebellious and the lawless. The law will still remain in the 
view of the Irishman, not a superior power before which he must 
succumb and tremble, but an enemy which he may dare to combat, 
and hope often to defeat by pertinacity, perjury, and chicane. 

It is this view of the law which, more than any other single 
cause, has operated to produce that profound demoralisation and 
disorganisation which now so fatally distinguish Ireland. And 
it is this which we wish to negative and eradicate, by substitut- 
ing for the present tardy, inefficient, and uncertain system of 
administration, a system which shall be prompt, searching, inex~- 
orable—which shall set its foot, with giant strength and resolu- 
tion, on all the cobwebs of chicane, procrastination, and terrorism 
—which, in the presence of crime, shall listen to no evasion, 
tolerate no delay, and leave no loophole of escape. Under such 
a regime Ireland would be tranquil in a month, and would begin 
to prosper in a year. 

The social disorders of Ireland have now reached a point at 
which they threaten with serious mischief both the character and 
the prosperity of the British empire. Not only are the peasantry 
becoming yearly more unmanageable, aud more unfitted for the 
duties of sober, peaceful, and industrious citizens; not only are 
the landlords becoming yearly more impoverished, more embar- 
rassed, more despairing; but thousands upon thousands of the 
little capitalists of Ireland are yearly emigrating to shores where 
industry will be both more stimulated and better rewarded, and 
where tranquillity at least may be obtained. And it well be- 
hoves us to consider, that to whatever land the Irish emigraut 
directs his steps, he carries with him and disseminates to the 
utmost of his power, the same insane hatred of the English name, 
the same calumnious charges against English oppression: till 
wherever an Irishman has set his foot, England has not only an 
enemy but a rancorous and untiring missionary of falsehood and 
ill-will. The rebel, the idler, the assassin, whose turbulent 

assions we neglected to curb at home, punishes us for our care- 
Channs or feebleness by poisoning against us the minds of his 
adopted countrymen. And the present state of feeling in America 
may warn us that this is no light evil. 





LORD GEORGE BENTINCK. 


We recorded last week with some doubts, aud some hopes that 
it might be inaccurate, the reportcd death of Lord G. Bentinck. 
It was unforrunately true. The noble lord died suddenly on 
Thursday, the 21st instant, on his way to the seat of Lord Man- 
vers, under the circumstances stated last week. An inquest was 
held on Saturday, and a verdict returned of “ Died by the visita- 
tion of God, to wit of a spasm of the heart.” At the early age of 
forty-six the brilliant political career, which had just dawned on 





ig 


2 comin ‘ 
Seeds pee 
coe per wwe; 

site 


#0 


Rye et pana panne a 


Rn 
- A 
> ; ee 
¥ ¥ : 
* 
= aes 
aj 
. Oe 
~ ¥ b 
a nl 
«? : 
: yi 
‘ 
és + See 7 
a os 
} a 
| 
is F} 
ot Pe ee 
* F - ' 
a rs 
." 
ee 
Te 
¥ af 
- ¢ - 
,s > o 
Ae 
' 4 
Q | 4 
: 
7 4 x 
‘+ > a 
Pr eo 
33 
ee > 
§ < 3 y. 
7 a ; 
re 
™ , 
B 
. " 
's 4 
<5 a 
> is 
st C 
‘ ¢ iy 
oe ed ee 
Pr " 
, a 
ax Z 
| + 
oe ‘e 
iS aie . 
_ 33g ry / 
‘ oe Sa 
23k & 
oe 
, ; 
4 % 
i 4 ; 
* $ 
4 A 
rs 7 
soe 7 
Tar * 
* Ue 
os 
> rs a 
\ ae 
t fee Py 
LARS 
“4 ¥ g iM 
, 2 


4 
3 
a 
. 


* 


- » 
5) shane Sete o “2 oe ord 
og, eo rae SR SA ete 
Oa ES OE POY 
Fao ee “ 


oe 
Tt 


bt a tees 





ack pee eee 
ea ae 


MR, ETA ERIE, SER RRS NRTA, eer ee 


AC LEN, ABET 2B I AS AA AAEINET ERROR AS TEAL SINAN RAIS CAT TAIL OT POE PAT I ANE? 


" bi att . 


ew Eia 


Sn 


elle aa 


eae. 


fe 
- 


a 


dt 


mendialne 


nn bee ae ae mena ae 


i ee es 
er eS OEE SS a 
2 Ca aha ages et 


cent utt 


ee i ae a ee oo 


s oe 


Haw aha Pe) a. “ 
ee ee ° 


| aa ae 
eee ae os 
ee ] Soak SW 


acdc hr hints abil ic A 


1102 


the noble lord, was suddenly closed, illustrating the uncertainty 
of human — and the wisdom of always remembering that in 
“the midst of life we are in death.” 3 Q 

Lord G. Bentinck had acquired a very considerable reputation 
on the turf before he became a leading politician. By calculating 
shrewdness, he had gained, it is said, considerable wealth ; and by 
firmness, much respect. He was the open and avowed enemy of 
the tricks by which horse-racing is contaminated, and had acquired 
reputation by expesing and putting some of them down. But 
having sat in Parliament for seventeen years without taking any 
active part in its business, his conduct on the racecourse never 
awakened the suspicion that he was to be a great political leader. 
He burst on the protectionis's, therefore, an unexpected sun, when 
all was darkness and dismay for them, and became their light and 
guide. Se 

The circumstance is a psychological curiosity, not wholly unex- 
ampled, for Blake was verging on sixty when he first became a 
sailor, and in both cases strong passions, assuming the name of 
patriotism, was the impelling motive to great and admirable ex- 
ertions. Born in 1802, elected to the House of Commons in 1828, 
Lord George had reached the mature age of forty-four, and sat in 
eight parliaments before he attempted in 1846 to take any interest 
in its proceedings. His first speech, on Feb. 27, 1846, with two 
insignificant exceptions, lasted, we remember to have heard, 
nearly four hours, and forms a goodly pamphlet, filled with facts, 
correspondence, and tabular matter—as complete and business-like 
a production as ever was achieved by the most practised minister 
of the crown. He at once became a great speaker. In the course 
of that session, he addressed the house upwards of seventy times ; 
and in 1847, more than twice that number, always bringing 
numerous facts to support his arguments. His high birth lent a 
lustre to his industry : he was chosen to be the leader of the Pro- 
tectionicts; or, as he on one occasion said, they sometimes re- 
quested him to express the feelings of the greater part of them; 
and he continued at their Lead, with their unabated confidence, 
till his untimely death. 

His own expressions seem to express accurately his relation to 
his party. The ‘squires, being necessarily deserted by Sir Robert 
Peel, Sir James Graham, and their usual leaders, wanted an organ 
to express their indignation. They resented the abolition of the 
corn laws as an attack on their pockets, and as a violation of their 
confidence. Their feelings were fully shared by Lord G. Bentinck. 
Like most of the landowners, he felt the reduction of protection as 
something personal; and both from his rank and his connexions 
with Mr Canning, he was disposed to despise and hate the hand 
that dealt the blow. He was one of the “ proud aristocracy who,” 
as he said, “had turned out the Whigs because they did not con- 
“ sider a fixed duty of 8s a quarter on foreign corn a sufficient 
“ protection,” and who would not afterwards “be guilty,” by 
abolishing the law, “ of swindling their opponents, deceiving their 
friends, and betraying their constituents.” They were indignant, 
and they found in Lord George an irate and bold man, more in- 
dignant than any of them, who gave expression to their indigna- 
tion. A community of feeling made them rally round him, who 
believed, with even more fervour than they believed, that they 
were despoiled and betrayed. 

Speaking from such feelings he introduced a new and an appro- 
priate style of oratory into parliament, His manner, perhaps, was 
tame; but his words were vehement and vindictive. He talked of 
“ guilt,” of “robbery,” of “ swindling,” of “treachery,” in a 
style that would not have been tolerated in one less nobly born 
and less obviously in earnest. Following the lead of the Anti- 
Corn law ce he treated policy as an affair of morals, and 
resented the diminution of protection as an act of plunder. The 
remission of a tax was with him “ robbing the Exchequer.” The 
gentlemen who supported Sir Robert Peel were “ paid janissaries 
and renegades.” He run a kind of muck at persons. He began 
with Mr Escott even before he made himself otherwise conspicuous, 
and continued to the close of the late session to attack individuals. 
Sir Robert Peel, the special object of his anger, was more than 
once reminded with a sneer of the Tamworth bull, and of the wheel- 
barrow which removed the first clod of the Trent Valley railroad. 
His quondam ally, Lord Lyndhurst, was not spared, though 
Lord George was so mistaken that he had to retract and apo- 
logise; and to get a blow at Peel’s ministry, he made a smart 
assault on Lord Ripon, one of Canning’s friends. Earl Grey, Mr 
Hawes, Mr Villiers, Mr Porter, Mr Perry, are some of the persons 
with whom the noble Icrd came into personal conflict, or on whom 
he made a attacks ; and no member of parliament, within 
cur recollection, not even Lord Brougham, in so short a time 
assailed so fiercely so many individuals. If his impulses were 
strong, they can scarcely be called generous or wise; for he unne- 
cessarily wounded the feelings of some public servants, and had 
more than once to apologise for having done it. His oratory being 
Spree ie and didactic, it was appropriate to 

a ogee 1ons 0 arty, and helped forward those broad 
vem ne pun and contrasts that have Cabos to mark the present 

That he had great moral cou is undoubted. He was also 
honest and sincere, bat not ak icenel. He mastered by dint 





of great industry and shrewdness every individual case h lied 
himself to, but he had no knowledge of principles. He - bred 
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a protectionist and a constitutionalist, and to those creeds he If 
remained true. He looked at all questions in subserviency to 
them, and seemed, ones from a to other subjects, 
incapable of comprehending any of the great political principles 
that in modern times have come into notice, or been established, 
Even his adherence to the broad principle of toleration—as displayed 
in his conduct towards the Catholics and the Jews, on which he 
separated from his party—may be traced rather to dogmas im. 
pressed on him in youth, than to knowledge and conviction 
acquired in the progress of life. Within the narrow bounds 
of a creed imbibed rather than formed before he was a politician, 
and in subserviency to it, his mastery of particular questions, and 
the multitude of facts he gathered, astonished his friends, and 
always gave great trouble to his opponents. Being fearless and ine 
dustrious, with a political creed of the past age, he was an admirable 
leader of his party as long as it supposed it had treachery to 
complain of and injuries to resist. 2 

To his party he was, in truth, a necessity; and, so far, a neces. 
sity of the times ; but their objects were selfish and personal ; they 
were apprehensive of rent, and they hated Peel; there was no 
principle at issue. No great truth was at the bottom of their op- 
position to free trade, except that there is always a strife between 
the past and the future—between fixed institutions and developing 
society ; and they belong to the past and cling to the fixed. 
tection to native industry means only restrictions on the industry 
of the merchant and the manufacturer—on the machinist and the 
engineer—who practise arts peculiar to Britain and native to her 
soil. It means a legislative bounty on iculture, at the expense 
of the industry of towns. To stint the latter, is to stifle the for- 
mer. In another part of our journal, we record Lord Stanley's 
testimony to the effect of towns in improving agriculture ; and 
the party, including the noble lord himself, founded nominally on 
protection to native industry, was based on personal griefs, and 
the members of it were ignorantly at war with themselves. Only 
extraordinary seasons here and abroad, and the extraordinary po- 
litical convulsions that have accompanied them, have given a 
semblance to some facts which yet justify the apparent adhesion 
to the nominal principle. The landed interest having really suf- 
fered no injury from Sir Robert's measure, the basis of the adhe- 
sion to protection, and hatred to Peel, has vanished like other vain 
imaginations, and with that must dissolve the combination against 
their old friends and champions. With the end of their griefs, 
the want of a man to speak them out has disappeared tvo, and 
probably, another session, had Lord George lived, might have seen 
renewed the resignation which he had already in his brief career 
once tendered of his leadership. He was a necessity of the moment 
as well as of the party, and he could not have attained permanent 
power. 

We speak entirely of Lord G. Bentinck as a publicman. The 
indignant moral tone he adopted, and the relentlessness with 
which he pursued individual delinquencies, real or supposed, will 
not be without their use. They will help to introduce a more 
rigid morality and greater attention to minutiw into public busi- 
ness ; but that Lord George could ever have been a successful: 
statesman, relying on famine at home and convulsions abroad for: 
the support of his principles, we cannot believe. He wanted that 
knowledge of the past progress of society, independent of all go- 
vernment, and that confidence in its future progress, dispensing 
with much interference, that is now essential to every statesman’s 
success. We doubt not his moral qualities; they gave force 
to his invectives; he felt what he said; his intimate convic- 
tions of his own rectitude made him unsparing of the failings of 
others; but these qualities are not the best adapted to lead a 
popular assembly, nor to the administration of affairs in our mixed 
government. We honour his integrity, his sincerity, his fearlessness, 
his industry, as much as his best friends; but we should be false 
to our own principles if we said he had in him tha elements of & 
great and successful statesman. The little interest he had taken 
in politics for the last twenty years left his mind, stranded on the 
ignorance of that period, far below the rapidly-rushing flood of the 
age. With all his living energy, he was rather a memorial of 


times and things gone for ever by than one of the leaders to 
futurity. 








LORD STANLEY ON GREAT TOWNS AND 
AGRICULTURE. 


We are happy to see that agricultural societies have again begun 
to meet, lecture, and dine. If they all perform their parts as well 
as the Manchester and Liverpool soc’ety, which met on Tuesday 
week at Manchester, there will soon be a perfect understanding, 
emulous friendship, and no more rivalry, between them and the m- 
nufacturing interests. Men ofall parties in politics congregated to 
do honour to the art that feeds both Whigs and Tories, as well a9 
Radicals and Chartists. In the forerioon Mr Rowlandson delivered 
a lecture on the scientific application of manure; a show of fat 
beeves, of fatter swine, of seeds, vegetables, and agricultural instru- 
ments, followed; and the evening was closed by a dinner, at which 
Lord Stanley presided. We refer to the subject for the sake of 
some of the noble lord's observations, which seem to us better 
calculated to shame the past teaching and legislation of his friends 
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and party, and place the true source of agricultural improvement 
distinctly before the public, than serve as suliastipaiobonnee. 

It is very agreeable, perhaps, to the noble lord, and to the mem- 
bers of such associations, to t of their influence in oting 
know and exciting competition amongst individual farmers ; 
but it is plain that unless there were some to buy the far- 
mer’s produce, and pay him handsomely for his exertions, such 
societies would never advance the art of agriculture a single step. 
It is a low and poor estimate to say that traders and manufacturers 
are the best customers of the farmer: they are his only customers : 
the only persons who create wherewith to purchase and pay for 
his produce. Of this important truth Lord Stanley seems now 
duly sensible, for he said that the “agriculturists and manufacturers” 
—how indeed could he say otherwise in Lancashire ?—“ are de- 
a on one another for their mutual prosperity.” So far as 
euying and selling are concerned they are dependent on nothing 

nobody else than each other. Both strive, labour, invent, 
watch the seasons; reflect on all they see, and apply their reflec- 
tions, in order to sell the produce of their toil and ingenuity ; but 
the produce of one is the only means of paying for the produce of 
the other. It is only, therefore, as manufactures and trade increase 
that agriculture finds a market for its produce; and it is only as 
agriculture flourishes that manufacturers and traders can be 
rewarded. The payment for their produce is the real stimulus to 
all the exertions of both, and every encouragement but that— 
meetings of agricultural societies, exhibitions of the works of art, 
the peunness of landowners, the countenance of kings—is “ leather 
and prunella.” The growth of trade and manufactures in Eng- 
land, as Lord Stanley is now sensible, is the cause of the perfec- 
tion of our agriculture. 

The manufacturer, however, is not confined to the agriculturist 
of his immediate neighbourhood. If the latter can supply all he 
requires aud can pay for, he will not seek further. It is only 
when the neighbouring agriculturist cannot supply all his wants 
that the manufacturer goes beyond him. The two neighbours 
make all the exchanges they can first; and when one no longer 
finds a sufficient market in the other, he supplies some distant per- 
son in addition. But the more of these distant persons the manu- 
facturer supplies, the more numerous become his own means of 
payment, the greater his power of purchasing of his neighbour, 
the farmer, and the more the latter will thrive. The immense 
advantages to agriculture of increasing manufactures have long 
undoubtedly been known to the landlords, and one object of their 
policy was to keep all these advantages for the tenants and culti- 
vators of their ownland. They ordained a monopoly of them for 
themselves. It was said to be patriotism not to allow the manu- 
facturers of Manchester and Leeds to encourage the agriculture of 
of Poland and the United States; the landlords insisted for many 
years on confining those advantages to their own land, not knowing 
that the same beneficial progress which improved the land abroad 
tended first, and in a greater ratio, to improve the land at home ; 
that the improvement of the foreign soil was the condition of 
improving England; so they checked that prosperity of manu- 
factures and that growth of commerce which enriched themselves. 
They have grown wiser now, and eulogise the increase of trade 
as the best means of improving agriculture. Perhaps, in the fol- 
Jowing passage, some of the 7 credulity of the believer in 

ambof fertility may be discovered ; but on the whole, it contains 
some remarkable admissions for the leader of the Protectionists in 
the Upper House, and is worthy of being copied and remem- 








It is not to be denied (Lord Stanley said) that the neighbourhood of these 
great towns, the neighbourhood of these constant and opu/ent markets, that the 
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Great towns stimulate and assist agriculture; they confer 
benefits on the turists ; enable them to improve their land. 
Railroads are chiefly of use by enabling the farmers to send their 
produce to these ric markets : the neighbourhood of great towns 
supplies the means of high cultivation, of which all Lord Stanley’s 
farmers do not take advantage; throughout the passage t 
towns are described as the source of improvement and welll to 
the agriculturists. Not long ago some of the noble lord’s friends 
and followers, and even the noble lord himself, if our memory be 
not treacherous, thought the empire would be better off without 
these great towns; some of them said it would be advantageous if 
half our towns were razed, and therefore the present improved sen- 
timents of the noble lord must be the more welcome to the public, 
and, in et to the town dwellers of Lancashire. They are 
not in themselves remarkable, they have been repeated scores of 
times by the advocates of free trade; but in the mouth of Lord 
Stanley they are of great significance against the doctrines of pro- 
tection. Over and over again did advocates of free trade in corn 
assure the landed interest that they were injuring themselves, les- 
sening the fertility of our own soil, deteriorating our agriculture, 
and lowering the value of their own estates, by impeding the growth 
of our great towns; and now Lord Stanley takes up the doctrines 
of the League, and at a meeting of agriculturists explains that the 
great town, particularly the commercial and manufacturing town, 
is the farmer's and landlord’s best friend. Where manufacture 
is energetic, and commerce enterprising, the farmer finds the 
greatest profit, and the landowner gets the highest rent. From 
this change in the views of the protectionist leader we can but 
anticipate other similar improvements; and it is an encouragement 
to all to look rather to the sure progress of opinion than to any 
kind of violence to bring about social improvement. To some of 
the wild protectionists, who still acknowledge his lordehip as their 
leader, his confessions will be offensive. The more palpable is the 
truth he has at length embraced, the more he will appear to insult 
gentlemen who build up their theories and make a reputation for 
themselves by denying it. Some of them, indeed, more eager to 
follow a leader than inculcate a principle, will at once contend 
that they have never thought of denying the trite sentiments of 
the noble lord, and may express astonishment that we should have 
thought them worthy of notice. 





STATISTICS OF PLATE GLASS.* 


In the manufacture of coloured flint glass we seem to have no 
advantage over other nations. The Bohemians, the Austrians, and 
the Saxons, with their small crucibles, their abundan:e of cheap 
mineral co!ours, surpass us in many of those productions of the 
blow-pip2 which require much minute manipulation ; but in the 
manufacture of plate glass, in which much improved machinery 
has been introduced, England is now unsurpassed by any of the 
nations of the world. ‘The art, Mr Howard informs us, was bor- 
rowed from France not more than eighty years ago, and now the 
largest and finest plates are produced with greater facility and at 
a less cost in England than in any other part of the world. A 
rising manufacture of this kind, having a prospect of immense 
markets,—for though an object of desire, no plate glass is manufac- 
tured in India, China, or the West Indies, in North and South 
America, Turkey, Australia, or in any other countries except the 
old civilised countries of Europe,—deserves at least that the go- 
vernment should not place any obstacle to its success. It is 
exposed to competition in these extensive foreign markets with 
the manufactures of France, Belgium, Germany, and Italy, and 
must be made better and cheaper than their glass to insure success. 
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The measures of Sir Robert Peel to give extension to this trade by | 
abolishing the excise on glass and the duties that enter into the raw | 
materials of the manufacture, always had our approbation. We 
believed then that the effect would be a great extension of the | 
manufacture, and we are now informed that such is the case; 


facilities for the cultivation of land afforded by these great towns and these mar- 
kets gave themselves a great stimulus and assistance in the spread and carrying 
out of agricultural operations. Gentlemen, I must be permitted to express some 
doubt whether in this respect the agricultural interest is sufficiently alive to the 
great importance of the vicinity of these large towns, or sufficiently aware of the 
important benefits which they might derive from them. I doubt whether, in the 








neighbourhood of great commercial towns like Manchester, and others of a 
similar character, there are the same advantages taken by the neighbouring 
farmers, of the facilities afforded to them, of a due expenditure of capital—and an 
expensive, perhaps, but not an extravagant, cultivation of the land. The 
subject to which I wish to draw the attention of those I have now the honour of 
addressing, is the use, or rather the present waste and abuse, of manure, for 
which the neighbourhood of these great towns furnishes the farmer with suc’ in- 
calculable advantages. There are now great facilities given by railroads for 
bringing produce easily into the markets of the great towns. I have been told 
such are the facilities afforded by this mode of conveyance, that the best fish 
market in England is the town of Birmingham, the most central town in the 
whole kingdom, and the coneumption of this and other perishable articles was 
vastly on the increase, for the facilities afforded by the railway equalise the ad- 
vantages of the neighbouring and more distant consumer. I am afraid to 
name the sums which the London and North-Western Company some years ago 
began to make in the carriage of milk alone, from comperatively distant dis- 
triets of the land to Liverpool alone, doing away with the exclusive advantages 
afforded by the farmers in the neighbourhood. The same fact is universally in 
operation, that the farmers living in the neighbourhood of great towns cannot 
be deprived of many of the means of high cultivation of their land, by the great 
abundance of the manure which they may derive from living in the neignvour- 
hood of @ great town like this. And, gentlemen, it does strike me as a matter 
of surprise, though perhaps it is not altogether within the range of agricultural 
science—it strikes me with surprise when I see around Manchester and all the 
great towns of Lancashire and Cheshire, as far as 1 know, the practice of market 
gardening and high cultivation carried on in the neighbourhood of London, 
chiefly through being near a Jarge supply of manure—it strikes me with sur- 
prise to see such gardening comparatively, if not wholly, neglected. 





and there is great reason to believe that it will become second to 
none in the kingdom for progress and benefit to the manufacturers. 

Lord G. Bentinck, Solel. on one or two occasions quoted the 
falling off in the exports of glass as a decisive proof of the failure 
of Sir R. Peel’s measure. Mr Howard says,— 


Lord G. Bentinck has made a statement in parliament, which, unexplained, 








leads to the inference that the removal of the glass duties is a failure; and as ; 


his lordship is desirous that the public mind shall not be misinformed in these 
matters, this brief statement of facts is intended to effect that object. 


His lordship says (see J'imes, July 21st, 1847), that in the first five months of 





1845, the declared value of glass exported from Great Britain was ....+.+ 215,639 
And that in the first five months of 1847, the declared va'ue WAS.....-se+00 131,739 
83,900 


Showing @ decrease Of secrcrseesessseesecesceereesevenesse cesses secanecen see 


His lordship should not have omitted to state the important fact, that it was 
in the first five months of 1945 that the duty was remitted, aud that during that 


particular period the makers and dealers exrerteu enormous quantities of every 
description, not on account of ines cused demand from abroad, but for the express 


purpuse of optaining the large drawbacks (amounting to bounties.) which were 
then, for the last time, allowed by the Excise.— (Parliamentary Return, No. 


214, 21st April, 1846.) 
As this partial statement of his lordship’s cannot, therefore, be quoted as a 


* Statistics on the Manufacture of Plate Glass in Great Britain, from 1760 to 1847, 
with Remarks on Foreign Preductions and the Export Trade, By Heury Howard, of 
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measure of comparison, it will be necessary to refer to the entire years 1546 


a 1847, which afford abundant proofs of the fallacy of ‘his lordship’s 


position. 

the ? Comparing the parliamentary return already ' 
setmves Syeon viet Oe rored 361, dated 7th May, 1847, Stvwill be found that 
our exports of 1847 exceeded those of 1846— saath 


‘In common window GAAS DY «cove see seererseernernsene sncceerowmnssoownnees 


H In bottles by Oe COs OOS HOS CER EET FOF Fe CDE S OTOR ET ESSE Te ewe eeeneeres cee ose eeeeeeree 
In looking glasses Dy.s+.e-+ssseeeenessenresensesseneneresanscnenen senses ne - = 

In plate glass DY --+00e p00 eeeeee eee soe 50000 50g se ebe Fen ene ree Hee Terese ses ene +e 
Looking at the unexampled commercial difficulties of 1847, this increase is 


almost incredible, such is the fact. 
Again, in en aie was the quantity of plate glass exported ‘to all the 


nited States of America? not a single toot.—whilst in 1847, when prices had 
Cee states! mitigated, the exports to the United States alone nearly equalled 


the total amonnt exported in 1846 to all the world. 


nother conclusive refutation of the statement of Lord Geo: 

is $ be found in the silence of the lass-manufacturers, who would 
have been, like other classes, loud -in their com laints had they 
suffered injury rather than benefit from the alterations, They 
have no reason to complain, for the sale of plate glass, which was 
about 23,000 feet per week in 1845, before the 63s duty per owt 
was abolished, after it was abolished rose to about 70,000 feet in 
1847. In 1845 the manufacture employed about 6,000 hands, and 
in 1847 about double the number. Such, too, was the stimulus 
given by freedom, that the capital employed at the latter period 
was augmented fourfold, promising much greater, and even vast 
future production. We can add also on the authority of Mr Howard, 
that, notwithstanding the disturbed state of the continent, the sales 
of one leading company in the trade, in the first six months 
of the present year, have exceeded those of any previous half 
year. 

From foreign competition, noinjury has ensued. It appears by the 
Parliamentary Reture, No, 305, dated May 5, 1848, “ that the to- 
“tal amount of plate glass entered for consumption in Engiand 
“ was, in 1847, 99,841 feet, which is at the rate of 1,920 feet per 
“ week, the total English make being at the same time 70,000 
“ feet per week ; so that the proportion is 23 feet of foreign for 
“every 100 feet of English.” Two and three-quarters per cent 
of our own manufacture, and that a rapidly decreasing proportion, 
is certainly not sufficient to excite alarm ; but even this small im- 

rtation appears to have been caused solely by the excessive 
figh price of large plates, and the increased demand. The manu- 
facturers, supposing themselves secure of their sale—as, in fact, 
they were by the increased demand—refused to lower the price 
of large plates, but actually increased it, though the cost per foot 
was less than that of the small plates ; and their conduct opened, 
and kept open, a small market for foreign large plates, while small 
= on which the price was reduced, cannot be imported at all. 

ut even this competition, small and beneficial as it is in keeping 
prices at a reasonable rate, is dwindling away, and one of two 
agency houses, established for the sale of foreign plate glass, has 
been compelled to relinquish that business, it having ceased to be 
profitable. It seems not at all improbable, however, as a great 
extension has been suddenly given to the manufacture, and as 
there has undoubtedly been within the last twelve months, from 
political and natural causes, a great declension in the prosperity 
of the classes likely to be the manufacturers’ customers, that we 
may speedily hear of greatly reduced prices, and some distress in 
the trade. Hitherto, notwithstanding destroyed harvests and 
political convulsions—notwithstanding commercial bankruptcy 
and annihilated credit—the glass manufacturers have been 
only prosperous and uncomplaining since their manufac- 
turewas exposed to foreign competition, and relieved from 
the excise. 

Some of the facts recorded by Mr Howard are curious. In 
1760, no plates were made in England larger than 60 by 42 inches, 
and ali above that size were imported. In 1819, plates of 60 by 
48 inches were made, and they sold at 303s per foot. In 1847, 
such plates sold at 12s 10d per foot. Plates are now made ex- 
ceeding in size 144 by 76 inches, which are sold at 35s 6d per 
foot. From 1836 to 1845, such plates appear to have been sold 
for 27s 7d per foot, so that the price of them has been raised 28 
e cent, though the cost of making them has been lessened. 

ith small plates, the case is different. From 13s 14, the price 
of = 12 by 12 inches in 1819, the price has fallen successively 
to 7s in 1845, and to 3s 4d in 1847; and such plates can now be 
made at 2s 6d per foot. With this successive reduction of price, 
however, the quality, as almost every one knows, has improved 
amazingly, so that what used to be indifferent would now be 

excellent or perfect, were it not for the improvements that 

are every day introduced. “For some years,” says Mr Howard, 
re the English ed glass has been considered the best manufac- 
: a of the in Europe, both in colour and brifliancy, and 
it can be rendered much superior in finish to any now made.” 


Su88 


We have had to bring before our readers | 
pesity and improvement, consequent on tne salsa abe, 


- ‘the liberation of industry from fiscal and: protective 
ws; but perhaps none surpasses the manufacture of plate glass 
which, between 1845 and 1847, doubled the number of hands 
yed in it, quadrupled the amount of capital, and reduced, by 


more ‘than‘one-half, the price of the atti 
game time much improved in q aie article, which was at the 
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THE PEACE CONGRESS. 


A consiperaBLe number of 
week from France, Holland, England, and the United 

constituted themselves a Con for the Promotion of Peace, 
The exeellence of the object admits of no doubt, but it is doubt. 
ful whether the gentlemen present exactly comprehend the pre- 
sent general cause for the interruption of peace. Their only idea’ 
of e was the reverse of war between nations. 1 spoke as 
if that for which armies were kept on foot, and which is now the 
great.source of alarm, was the war which is waged by govern- 
ment against government. The resolution they adopted was—, 


“ that war is iniquitous, inhuman, and absurd (not in itself), but. 


“as a means of solving the difficulties of nations.” “The utility and: 


“ necessity,” they said, “of the adoption by all governments in their. 


“ international treaties, of aclause by which all differences ari 
“ between them which might lead to an appeal fo arms, ihoult' 
“ be submitted ‘to arbitration, and arranged by friendly media- 
“tion.” In a similar spirit Mr Cobden, in a letter which was read. 
at;the meeting, referring to the armaments of the different govern- 
ments of Europe, and estimating the regular naval and military 
forces employed by them, at 2,300,000 men, spoke of them as in- 
tended to be a check on eachother. On this principle he recom- 
mended in his letter, as he has before recommended, a great 
disarmament. Such a view seems now, one not erro- 
neous, unnecessarily impressed on the public. ar, violence, 
and bloodshed are at all times, and for all purposes, to be 
reprobated ; they are never in any degree countenanced or justi- 
fied, but as dictated by some stern necessity ; but there never was 
a time when they were less had recourse to than at present, for 
solving the difficulties of nations. 

Peace has uow prevailed in Europe for an unexampled 
period. For three and thirty years most of ‘its governments, 
have been on friendly terms with each other. They long ago 
formed a great or Holy Alliance for the purpose of preventing 
war. They have held congresses for the same end. © sooner 
do disputes arise between any of them than others offer their 
mediation, and peace is preserved. England has become a 
great mediating power. She has mediated between the United 
States and’ France, and Holland has mediated in our dis- 
putes with the former. England has mediated between Germany 
and Denmark, and is now mediating, in conjunction with France, 
between Austria and Piedmont. With the flagrant example of 
Charles Albert before our eyes, we cannot say that sovereigns 
and governments have given up war altogether; but their animo- 
sities, hatred, and dread of one another do not now constitute the 
master evil of society, against which humane and enlightened 
men should direct their efforts. 

France has no foreign enemies, but her government must keep 
up armies, and has been obliged to use them to put down vain and 
violent men. Soldiers are the instruments she employs to main- 
tain internal peace. Her war is against communists and red 
republicans. The external enemies of England are at present 
unimportant; her troops are required to put down rebellion. 
Chartism and Confederation suggest to all the necessity of main- 
taining a large military force. Rover were the several princes 
and sovereigns of Germany so friendly with each other, and so 
closely allied by common purposes and common interests, as at 
present. They stand in no fear of invasion from abroad: they 
call out their troops to put down insurrection, and’ keep mur- 
derers and assassins, and would-be murderers and assassins, in 
awe. Their own people rise in arms ; new forms of government 
are proclaimed at the point of the sword; invasion is the herald of 
red republicanism ; rebellion is set on foot to inaugurate a new 
tyranny; and the armed force of governments is now everywhere 
employed in repressing anarchy. The love of violence, and the 
desire to use it, have become rife in the bosoms of political revo- 
lutionists, and these must be abated before peace can be 
established. : 

The congress has not duly appreciated ‘the ‘want of the age. 
War between governments has practically, as well as theoretically 
rectived, we are happy to acknowledge, great discouragement. 
The war that now disturbs society is between established govern- 
ments and revolution. Most of the gentlemen who met at Brus- 
sels are ranged on the side of the former. No class of men 
are, to their honour, more favourable to order, and ‘more the 
enemies of anarchy, than the Friends who composed the ‘bulk of 
the peace congress. They respect meum and tuum as strongly as 
the Duke of Wellington or Lord Hardinge, and rely on the law 
for protection. To communism, and red republicanism, and the 
other isms that are now made by literary men and learned pro- 
fessors the watchwordsof strife, they are ail very decidedly opposed; 
and generally are advocates of the means employed hy governments 
to revolutionists from ravaging property and sacrificing 
life. To the aspiring vanity which gives hope to these various 
Schemes, and disturbs ‘the ‘continent, they ean ‘scarcely be 
to ‘bo equally hostile. At least their example ‘serves to coun- 

that general agitation and general discontent with the 
80Vvernments whichis precipitating Europe into anarchy. Those 
&Mongst them who, ‘as'we inastieeals regarded it as an insult 
that the congress'was addressed ‘by Catholic priests, 
Sentiments as humane and enlightened as ‘themselves, ate cer- 
tainly not exempt from that general spirit of intolerance end dis- 


assembled at Brussels last | 


— 
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‘dain which is ae the different classes against each other. 
i Peace is undoubtedly lovely, but it is as inconsistent with sectarian 
}, hate as with the rivalry of sovereigns. 

| Whatis' remarkable at present in the condition of Europe is 
the between governments and their subjects; and’ what 
‘is ired is the means of reconciling them—of endowing 
‘authority with love and’ power, and insuring obedience. We 
‘have no knowledge of any period in the history of mankind 
‘when there wassuch a.general hostility between. the people and 
‘their rulers as now prevails on the continent, and such a general 
\subversion of authority; and no recollection of period when 
‘such a multitude of great changes rapidly had so com-. 
\pletely carried ordinary politicians out of their depth. “ At this 
moment,” says the Times, “a fatal phreazy seems to possess 

“almost every nation. Germany, as usual, i buil bigh cas~ 

“tles:in the air, but is laying their foundation in blood’ and’ vio- 

“lence. Frankfort is exposed’ to tempests of wickedness and 

“ folly;, Baden repeats the scenes of Frankfort; Berlin and 

“ Prankfort, at issue:‘on what they are pleased to call Germanic 
}] “unity, are atone in purposes of ——— and insubordina- 

“tion. Noman can conjecture the or explain the’ pre- 
““sent of Italy. The only interpretations of its actual, aud the 
“only types of its probable state, ara found in. the riots of 
“Leghorn, the dissensions of Florence, and the horrible mas- 
“sacres of Messina. Of France it is painful to think, and im- 
“ ible to predict. It depends upon the whim of a majority 
“mm the assembly, or the fury of the populace out of the assem- 
“bly, whether the disorders of Germany and the dissensions of 
“ Italy. be not further complicated by the disturbing element of 
“ French intervention.” Such a condition of society is unex- 

, and that peculiar disposition to turbulence and to dis- 
all existing authority, deranging all the social relations of each 
society, rather than the political relations.of governments, except 
as they are affected by the changes in the social relations, now 
requires i 1 and control. The present phenomena are 
equally interesting and momentous, and it would be more be- 
coming in those. who have leisure to instruct and improve their 
fellow men to. inquire into their causes, and suggest, if practica- 
le, Some peaceful remedy,. than meet. to dilate on a well known 
and acknowledged evil in —_ of abatement. We believe 
that all the exertions of all intelligent and the good are 
now eee to guide and'strengthen authority; and we regret 
and deplore a waste of means and of strength on an object reason- 
able in itself, but ifl-timed: 

Into the important question,. what las brought society into 
its present condition, and what is likely to be the issue? we shall 
not presume to enter. Lt is only consistent, however, with the 
principles we proféss, to ask whether government have not gene- 
rally taken too much on itself, and whether its now acknowledged 
inability'to achieve that prosperity for all, which men have been 
a expect at its hands, be not at the bottom of the general 
turbulence? Discontent is everywhere connected with poverty, 
,or grows from it, so that the nakedness and helplessness which is 
ithe na conditicn.of man,, is made by the assumptions of go- 
|\Vernment to reguiate business and — for the people, to 
joverwhelm it: with a terrible responsibility. It stakes its power 
\and ite existence on achieving a worldly prosperity for its sub- 


ene ape its — e law of population, and a 
passions o people are for ever ating. e 
Would. aak, too, in the present les sieiunbecindien govern- 
|ment is only the ive’ ofsome portion of the community 
ifthe ing classes, besides taking too much on themselves, 
‘are not too tenacious of their own advantages and their own 
power? Are they not, even when they humanely help the people, 
too much disposed to extend authority, and too little disposed to 
defer to those theyhelp? We do not ask these questions in any 
captious, and farless in'any disorganising spirit; we are deeply 
impressed with a conviction that the present condition of society 
is one of great gravity, and even peril, since it has escaped from 
the control. of ordinary statesmanship, and that it demands the 
combined exertions of all who have leisure and knowledge and 


wisdom to guide’it to peace and prosperity. 


' 
i 
} 





Agriculture. 


LADY-DAY ENTRIES. 
Ir being plain’ that: Michaelmas entries on arable farms form the 
most’ economical’ and’ convenieut. system, and offer the greatest 
facilities for engrafting modern improvements on farming entries, 
the natural, inguiry, ia, why are not. Lady-day eutrics generally 
chenges Su cqiemeab aniies ? The answer is, that. the difficulty 
which forms the gneas. practical obstacle to agricultural improvement 
stands ia the way—we mean that, to’ effect the there must 
be am immediate advance: of capital, or present by some 
one, beyond that which is required by persisting in the actual system. 
The out-going tenant has upon at laledeg made —— 
which would , ‘entry ; but unless the 
owner of the farm will.take upon himself the payment of the valua- 
pe amr ar ny en owe farm as. a Mi- 
chaelmas entry, change cannot be accomplished. Some land- 
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owners are unwilling, and others, especially with settled estates, do. 
not feel justified in making the present sacrifice required for the im- 
ent. This point, which isan important one,.is well illusteated 

y the evidence of the Rev. Mr Neville, a landowner in a 
shire, who had effected ou his-own estate the change we : te. 
He had lately purchased. an estate at Wyston, in. Nottiaghamshine,. 
on which the tenants’ entries were at Lady-day, and the out-going 
tenant would be entitled to what is called a “ way-going-crop”—that | 
is, the crop growing at the time his tenancy determines, prac- | 
tice, the in-coming tenant takes the crop and acts of husbandry ata. 
valuation, which makes the entry a very lieavy one. Tenants accus- | 
tomed to the Michaelmas entry of Lincolnshire, objected to the heavy f 
entry required to be paid on the Wyston estate. Mr Neville said, “t 
have only had two or three farms to letat Wyston.; and altho it. is 
a great inconvenience to me, I have considered it on the 
to rope those farms of this heavy tenaut-right—the following crop 
—and Cc 
proposed to me, and It ht it desirable to have the men who 


interest upon it to the tenants; that was whiat they | 


offered to me, and, to meet.them, I agreed 'to relieve them of the ex» 


tra tenant-right.” It answered the purpose of the in-coming tenant | 
to pay interest on the outlay made by the landlord in buying up the 
out-going tenant’s right.to the following crop, becanse the use 
of all his own capital in working his farm would be more usefal to 
the farmer. Mr Neville said, so long as thie tenwats occupied the 
farm, the money paid on entry woulil have been safely invested, but 
it would have been locked up. What the valuations on these 
Lady-day entries comprise we will uow inquire. Ino most of the 
midland counties the entry is at Lady-day. 

Mr R. C. Chawner, president of the Burton-upon-Trent Farmers’ 
Club, said that in Staffordshire the period of entry was at Lady-day. 
“ The in-coming tenant pays for the grass seeds; he pays aleo for 
any tillage that may have been done to the fallows, aud he divides 
with the out-going tenant for the whvat crop; he takes half where it 
is a brush crop, and he takes.one-third where it is.a fallow crop; the 
in-coming tenant also pays-for the manure, aud for the hay aad straw, 
that may be on the farm atthe time, at a consuming price.” The 
“ brush crop.” is wheat after clover, roote, or green crop, or 
under any other/circumstaaces than after a naked fallow. The farms 
are generally held from year to year, leases being the exception. 
Such an entry as that above stated is obviously a heavy one, aud such 
as must injuriously absorb the capital of a yearly tenant. That it }J 
would be advantageous if landlords would purchase up such cus- §J 
tomary rights, and re-let their farms on the more simple system of 
Michaelmas entries, is borne out by Mr Chawner’s evidence. He 
said, “ There has grown up a practice which has proved very pre- 
judicial to the land, and also to the tenant, which is for the out- 
going tenant to make agreements with the in-coming tenant, instead 
of completing contract with the landlord. The consequence is, the 
landlord suffers to an immense extent, whenever there is a change 
of tenancy; that the out-going tenant is doing as little as he pos- 
sibly can to the land, the in-coming tenant wishing to » of Th 
course, as small a proportion as possible to spare his capital; I 
think it would be an immense improvement if the landlord 
stood in the place of the in-coming tenant, as it would be to his 
interest that the land should always be kept to the highest possible 
amount of cultivation.” The landlord would then make the agree- 
ment as to entry with the new tenant. “In making the new agree- 
ment, says Mr Chawner, “ the landlord would then put his outlay in 
the shape of rent upon the in-coming tenant, and not take from him 
that capital he ought to have for the cultivation of his ‘and.” When 
litigation arises *‘ the evidence is often of a very contradictory cha- 
racter, even as to the custom of the same district." Mr Chawner was 
favourable to the plan of giving the out-going tenant compensation 
for unexhausted improvements, but thought it would not be so great 
an inducement to tenants to embark more capital in culture asa 
lease ; and that the compensation should form an addition to the lease. 


In the East Riding of Yorkshire, as stated by Mr Page, an exten- 
sively-employed lan nt, the farms are nearly universally Lady- 
day holdings. “ The off-going tenant is entitled to a way-going crop, 
varying from one-third to one-fourth of the arable, according to the 
description of land he farms. Upon the Wold part of the Riding 
they have one quarter part of the arable land as a way-going ; upon the 
stronger soils, Holderness, for instance, and the west side of the 
Wold, which is called Howdenshire, the way-going crop averages 
one-third part of the arable land. The out-going tenant sows the 
wheat; upon the Wolds the way-going crop is either sown after | 
rape, turnips, or seeds depastured the summer previous; he sows 
wheat, barley, oats, &., as the case may require; and he leaves the 
crop at a valuation, deducting the average rent per acre of the farm 
upon which the way-going crop has grown, which is called the 
onstand; also deducting the expenses for inning and outiag, which 
is reaping, leading, thrashing, delivering, stacking, and eve other 
expense attending the bringing the corn to market ; also deducting 
one year’s parochial taxes for that part of the land upon whieh the 
way-going crop has growa. The on-coming tenant gets the straw 
ab the eatage thereof; but he has to allow the off-go tenant 6s 
or76 per acre; or something of that sort, for the eatage of the straw 
The manure generally belongs to the land.” Ow the stron land of. 
the Riding the usual course is twe wlite crops and a naked fallow ; 
but where the land has been drained they grow rape, turnips, and 
clover, on the fallow. ra 

Very similar customs and practices prevail in the North Riding. 


. The farms in Holderness are usually about 200 acres ia extent, and 


the farmers are not very wealthy. This cumbrous mode of entering 
cannot be changed without purchasing up the out-going teman 
interest in the way-going crop, “ because he has parcinesd it of the 
person he followed. ‘ ; 
Mr J. Outhwaite, feom the North Ridiag of Yorkshire, stased the , 
custom of that Riding somewhat differently. He said “the custom # 
generally is one-third away ; but there are a few instanceg where « } 
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has two-thirds of the away-going crop, and where he has that 
two-thirds, generally the agreement is, that he does not pay any off- 
stand—he has it clear. In 99 out of 100 cases, the tenant that leaves 
the farm has one-third of the land away, by paying the average rept. 
The entry is in the spring, on the 13th of May; the ploughin land is 
entered by the in-coming tenant on the 14th of February. he grass 
land is entered on the 6th of April. The manure made before the 
planting of the way-going crop is a by the out-going tenant to 
that crop; that which is made later belongs to the in-coming tenant. 
In Lancashire, Mr H. White, a surveyor, of Warrington, stated— 
“A tenant professes to quit his land on the 2ad of February, with 
the exception of a pasture field, called the outlet for the cattle. The 
house buildings and outlet are given - on the Ist or 12th of May, as 
the case may be. The tenant leaving is land, therefore, on the 2ad 
of February has nothing upon it but the wheat crop, and for that he 
half of the wheat crop allowed him by the on-coming tenant, if it 
is after green crops, which it is generally; if itis after summer fallow, 
he gets two-thirds of the wheat crop allowed him, and that, with the 
exception of an allowance for clover or grass seeds sown the pre- 
vious year, is all he gets.” The manure belongs to the land. The 
land is generally a cold clay soil, yielding about 20 bushels of wheat per 
acre where undrained. After draining, the wheat often yields nearly 
double that quantity per acre. The moisture of the climate renders the 
land more fit for permanent pasture, which prevails in Lancashire as 
well as Cheshire. The improvement of grass land by draining is how- 
ever very great; land drained and dressed with bone manure, will 
maintain one-third or one-half more cattle than uvdrained grass land. 
So far as regards the grass land, the inconvenience of a spring entry 
is not great, but there, if the farm consists of any considerable por- 
tion ofa arable land, the inconvenience must preponderate. 


Mr W. Shaw, from Northamptonshire, stated the custom of that 
county to be for tenants to enter at Lady-day, when “ the out-going 
tenaat is paid for acts of husbandry, for ploughing, sowing, seed, and 
labour, up till the time of his leaving.” The in-coming tenant pays for 
a naked fallow, but vot for a fallow crop eaten off by the out-going 
tenant. Such a custom compels the in-coming tenant to pay for acts 
done by his predecessor, who has had no inducement to perform them 
well; but here again the change could not be made to Michaelmas en- 
tries without some gross payment by some one interested in the land 
itself. There are grazing farms in Northamptonshire and Leicester- 
shire, on which there is no ploughed land. 


Mr Ramsay, who resides in Durham, on the borders of Northum- 
berland, said the oa there is in the spring, on the 13th of May, ex- 
cept meadow land, which is entered at Lady-day. Leases are com- 
mon in the county of Durham, which commonly define the conditions 
of entering and quitting the farm. The custom of Northumberland is 
very similar to that of beckon. The tenant has the way-going crop. 
On the Duke of Northumberland's estate, the tenant enters at Lady- 
day, and takes all the crops. That, however, is not the rule of the dis- 
trict. By this plan the in-coming tenant gets no produce from the farm 
the first year of his entry, except from his meadows, but he has usually 
a@ running half-year to pay his rent. In Durham, the farms are 
generally small, many not being more than 40 or 50 acres. 


The custom of Leicestershire was stated by Mr Geo. Kilby to be, 
that the tenant enters at Lady-day, and takes the wheat crop of the 
pen eee, br ge ata valuation. A large part of the county consists 
of grass land, on which, of course, at a Lady-day entry, there is no- 
thing to be —_ for; the manure of the farm is always left. Mr 
Kilby thought much of the inferior grass land might be usefully con- 
verted into arable land after having been drained. Pasture land is 
turf-drained, which lasts for many years while the land is retained 
as pasture, but such drainage would not be sufficient after the land has 
been converted into arable. More buildings, too, would be required on 
arable farms. These are obstacles to the improvement. On the graz- 
ing farms, scarcely any labour is wares the hay is stacked in the 
fields, and consumed there, the sole important expenditure of the 
tenant consisting in the stock bought for grazing. 


In Gloucestershire, entries are made both at Lady-day and Mi- 
chaelmas in about equal proportions throughout the county. There 
is nothing peculiar in either to distinguish them from the other cus- 
toms we have stated. On the Cotswold-hills, according to the 
evidence of Mr R. Beman, little general improvement in farming 
has taken place for the last thirty years. The farms are held from 
year to year, which probably will sufficiently account for the sta- 
tionary condition of the tenants. 


The only other district we can notice on this occasion is Surrey ,where 
the entry is unusually heavy. The out-going tenant, as stated by Mr 
Clatton, a land agent, of Reigate, “is paid for dressings and half- 
dressings of dung and lime, and sheep-foldings, for ploughings and 
fallows, including the rent and taxes of the fallows, half-fallows, 

seed leys. He also is paid for the growing underwood, hay, and 
straw, ata feeding price, the hay and straw being at a market price 
where the half. are not paid for.” Half-dressings consist of 
ose manurings from which only one crop of corn has been taken. 
Complaints of fraud with respect to half-dressings were stated to be 
en made, This custom has grown up within a comparatively re- 


Such heavy entries have so locked up the capitat uf fa 
tended to lower rents so much, that landlords am in come ‘cases oa 
ing up the out-going tenants’ rights, in order to re-let their farms free 
from such payments, 

Mr Clutton stated that, in a recent valuation in which he had been 


in Sussex and Surrey, for the pu i i 
: , rpose of buying up this 
the a of half-dressings and half-fallows on 700 acres of 


; expressed an opinion ore 
to the tenant-right compensations so much advocated 4 


adverse 
} farmers. 
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FOOT ROT IN SHEEP. 


TuEReE are few flock-masters of the present day who have not 
rienced the loss and trouble arising from the prevalence of the foot di 
ease in sheep, which seems to be something different from the old foot 
rot—communly the result of moisture—and to be decidedly infectious, 
We have known flocks from which the owners have never Geen able to 
eradicate this disease, and which have, consequently, been disposed of at 
great sacrifice, after all kinds of alleged specifics have been employed, 
The truth seems to be that nothing short of a radical cure will be 
effectual, and that depends more on the attention and manual skill of 
the shepherd than on aught besides. The following remarks, lately 
made by Mr Watkins, of Ombersley, Worcestershire, a well known 
breeder of Leicester sheep, on this disease, are worthy of attention, 
The occasion was a ram letting of Mr Watkins’ sheep, when, 


Having remarked on the prevalence of this disorder, and the necessarily 

injurious effect which it must have upon the health of the consumers of mutton, 
he observed that an erroneous impression appeared to prevail that the suppres- 
sion of this disease was impossible. This was a mistake; though it was not to 
be stopped by merely dressing the sheep once or twice with some 
composition, and this done by men who had no knowledge of the nature or 
character of the disease. The sheep must be attended to by the flock-master 
himself, or by some competent person. Independent of what was 
known as the foot rot, there was another disorder which affected the feet of 
sheep and cattle, but which did not come immediately under the denomination 
of foot rot, but which degenerated ultimately into that disease. He then pro- 
duced before the assembled breeders the foot of a sheep, and pointed out the 
means to be adopted for getting rid of this loathsome disease. The foot rot 
affected the inner part of the foot, and had a cankerous appearance, requiring 
to be effectually cut open before any caustic remedy was applied. But before 
the disease broke out into what was called the common foot rot it was generally 
found that the sheep dropped lame, and yet no wound was to be discovered. 
Upon examination, however, there would be found under the coronet a small 
swelling ; this swelling must not be cut, but the foot must be taken in hand and 
pared down as low as was safe to do to the quick at the bottom of the foot, and 
it would be found that purulent matter had formed ; when this was discOvered, 
then the search should be followed up to the coronet, and with a sharp knife, 
kept for the purpose—not a common blunt pocket-knife—a groove should be 
made from the bottom of the foot to the coronet, thus opening a drain whereby 
this offensive matter might escape from the coronet to the sole of the foot, and 
thus the hoof would be saved from division from the sensible part of the foot. 
If this was not done, the purulent matter caused a divi-ion between the horn 
and the sensible part of the foot, the result of which was, that the hoof decayed, 
anda new hoof formed. The process he had referred to would, if properly adopted, 
prevent this; otherwise the hoof would be shed. Mr Watkins then alluded to 
the suffering occasioned to the poor sheep by neglect of attention in this par- 
ticular; and by means of calculation on the loss of weight occasioned by the 
foot rot in sheep, pointed out that it would be far more profitable to the flock- 
master to pay immediate attention to his flock on the first symptoms of disease 
appearing among them, than to allow the disease to gain strength by neglect. 
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SPIRIT OF THE TRADE CIRCULARS. 


(From Messrs George Fraser, Son, and ©o.’s Circular.) 
Manchester, Sept. 22, 1848. 

Our market which, for the first fortnight succeeding the issue of our last cir- 
cular, showed considerable firmness, with some symptons of furtherimprovement 
in prices, consequent upon the then active demand, has latterly indicated a sym- 
pathy with the dulness and feeling of depression existing in other quarters, and 
the inquiry for goods has seemed to subside all at once. No longer is there an 
expectation of further improvement in prices; but, on the contrary, opinion is 
gaining ground that some decline may take place instead, and, in point of fact, 
spinners and manufacturers are generally willing this week to effect sales at re- 
duced rates. Various are the opinions, and many the explanations given, of this 
comparatively untoward state of business throughout the country; but it will 
probably be found to have sprung mainly from the following sources, viz., the 
still most unsettled state of matters on the continent,—both politically, and, 
which is still more to be apprehended, socially; the steady progress of 
cholera, which is now seriously interfering with trade in many imporant markets ; 
the general belief which now exists that the grain crop, although gathered in 
much better condition than at one time could have been anticipated, will on the 
whole prove rather below an average, and consequently rather extensive im- 
portutions will be required of foreign grain to meet such deficiency; the fear, 
probably unfounded, that this may again di money matters; and above 
all perhaps to the weakness shown by the holders of railway stock, and the 
enormous sacrifices imposed upon them by the necessity of paying up the still 
heavy railway calls. These general causes operating upon a commercial com- 
munity, weakened, and in part exhausted, by the memorable disasters of the 
past year, may well be imagined to weigh heavily on the minds of men, and to 
check from time to time the progress towards improvement. So far, however, as 
our own market is concerned, we are inclined to think that their action will be 
but temporary. It is very possible we may witness some small decline in prices, 
and the more 80, as the extensive purchases made a month or two ago by the 
home trade houses were to a considerable extent in anticipation of actual re- 
quirements, so that the market may want their support at a time when the re- 
cent activity of the demand has led toa freer production of yarns and goods. 
Still we cannot lose sight of the great fact, which we have before alluded to from 
time to time during the last few months, of the short production during a period 
of eighteen months having allowed consumption to rise fully up to the amount 
of manufactures being produced, whilst the heavy stocks at one time existing in 
the various markets of the world have been greatly diminished ; nor must we 
neglect to notice another equally important fact, that a long continued low 
range of prices, such as we have now experienced, always, in one way or other, 
greatly extends the of manufactures, as of all other articles which 
minister to the real wants ofmen. So that whilet there is reason for anticipating 
some dulness in our market for a time, and, it may be, @ little decline in prices, 
which the very low and still lowering rates at which cotton is offered will 
enable spinners and manufacturers to sustain without, we trust, driving them to 
ent peotaation to aay corlonn extent; there is also reason to hope that 

inacti ma e 
iod the y may prove but temporary, and 





(From Messrs T. and R. Moffat’s Circular.) 


Throughout the past month the market has continued as inactive as the 
Ceding, and as great a disinclination to enter freely into stock has been 
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by the trade generally ; whilst on the part of the importers, in some instances 
rather more to realise has been evinced, leading to slightly easier 
teas, medium quality congous are 04d lower; fine continue 
ircé, without alteration in rates however, or any considerable demand for 
congous are heavy of sale. Scented have been fairly in request, 
In green teas, the only variations to note, are a 
hysons of 2d per lb, and, within the last few days, 
in the prices of fair aud good gunpowders. The only auctions 
month are the small ones of the 30th ult, con- 
packages, of which only 2,200 packages were sold ; hysons as pre- 
reduction of 2d per lb; young hysons and gunpowders at an 
: last named kind, however, the recent large arrivals 
laced freely upon the market, or put into catalogue for sale on the 
d the loss of the previous advance, 
now due, is waited for with more than usual 
intelligence it may furnish of the course of business and the 
of export from China in the month of July the prospects of the market 
largely depend : the decrease in stock is now fairly begin- 
itself, say for the United Kingdom on the Ist inst, a reduction of up- 
,000,0001bs, compared with the corresponding period of 1847: with 
of continual in the same course of decrease for the re- 
year, yet much of the benefit and improvement of rates probable 
to arise from it, is felt tobe greatly dependent on the amount of shipments made 
at the opening of the season in China, 
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(From a communication made by Messrs J.C. Burnham and Co., of Havana, 
to Mr F. Scheer.) 
Havana, Aug. 26, 1848. 
Since our report of July 27, the prices of sugar have gradually risen for yel- 
lows and browns, in consequence of a steady demand, particularly for the 
United States, and also by reason of the stock becoming reduced, as supplies 
from the country are much smaller, there being only a small quantity left to 
come to market. Whites, on the other hand, have somewhat declined, the 
season for shipments to the Baltic having passed by. The stock of this descrip- 
tion is, however, chiefly composed of ordinary grades, while of the better quali- 
ties very little remains. We place our quotations as follows :— 
AssOrted Kifds..ccccsee sorcreseeresescserssessessoneses ses serseeeeeses08 80 to 6s 6d to Os 6d 


rs rs 8 s ad 

Whites, choice......s0000004. 9 to 9f or 24 11 to 25 6 Free on board per English cwt 

= OTAINATY sevseseeeeees 7 7 20 4 20 I1 _ — 
Yellows, super. & floretes 6 6 1s 0 19 2 _ — 

_- to fine..... 4 5 15 2 16 Il — 

— eee reeeeteee 4 12 10 4 7 - _— 
Cucurucho ...sccccerserseeee 3 3. 1 12 4 — 

weather has, 


a-3 = 

The of late, been unfavourable for the growing crop, and there are 
complaints from many important districts, of the injury sustained by the young 
cane from the want of necessary moisture for its nourishment, as the rains, during 
the usual period, were very partial this year. The table below will show the exports 
to the end of July. Since then nearly 80,000 boxes have gone forward from hence 
and Matanzas, of which about half were shipped to the United States. The 
quantity taken by Spain, considerably exceeds that of last season. The list of 
sugar cargoes to the Baltic and Cowes, closed with about 93,000 boxes. 
There is but a small! quantity of muscovado sugar here, with little or none of 
prime quality. Wequote 34 to 4 re for ordinary to good. The present value 
of molasses is 14 to 14 rs for clayed. The business in the article latterly has 
been restricted, from the event of suitable vessels to convey it to the United 















States. 
Exports of Sugar from Jan, 1 to end of July, 1848. 
From Havana. From Matanzas. 
oo a 
1847 1848 1847 1848 
boxes boxes boxes boxes 
To Boston OOF SOCOEROHEDED OTS HOS See SEE Ee bee 22,124 oe 8,429 Oy 7 eee 16,918 
— NewYork, Philadel. & Baltimore 74,305 ... 56,202 ee 41,701 
— the ports in the United States... 36,578 .. 10,570 ee 6,667 
— Great Britain . eecece oe 98,935 ... 43,740 cco 626,798 
84,897 ooo 151,595 scossocce 62,404 ... 96,972 
coe 29,814 oe 47,634 ceoreveee 18,476 ace 21,925 
31,699 ooo 22,613 ceorerooe 12,545 9,678 
= Spain rcccsrceseceees ecsecveccecce §FOSOB coo 107,266 ccoccocee 16,352 .. 293,963 
— France, Italy, and other parts... 57,082 6 53,427 sess 40,937... 18,390 
Total acocscsrerssereseersersseee 009,026 501,474 313,225 261,127 





(From Messrs Wm. Jas. Thompson and Sons’ Circular.) 
88 Mincing lane, Sept. 22, 1848. 

There has not been any improvement in business during the past month. 
The genial weather of late prevalent, so well calculated under ordinary circum- 
stances to brighten the commercial aspect, has not yet produced the slightest 
symptom of amelioration ; and although for a short period, some of our markets 
were beneficially affected, there is on the whole, little evidence of early in- 
terruption to the present melancholy course of trade. 

The arrivals from the East Indies have been numerous, and as several im- 
porters have instantly placed their goods on the market, the purchasers have 
necessarily acted with extreme caution, limiting their operations to the require- 
ments of the moment and carefully avoiding the slightest approach to specula- 
tion in the augmentation of their stocks. 

The sugar market has been pretty freely supplied, especially as regards West 
India, though in the case of Mauritius the supplies on the market have been 
smaller. The parcels of foreign which were taken out of tond to save the 
higher duty, have also been generally brought forward, and as a desire to sell 
has been manifested on the part of holders, prices of these as well as of British 
have been drooping, and are now about 28 per cwt lower than those current on 
the 22nd ultimo, though, within the last day or two there has been more firm- 
ness, and a slight rise in price established. The refined market has laboured 
under great depression, the admission of Dutch crushed having produced extreme 
heaviness, and caused a reduction of fully 3s per cwt. In foreign sugars large 
transactions have occurred, but on these descriptions in bond there has been 
scarcely any perceptible change in value. The business privately has been ex- 
tensive, and the number of floating cargoes sold, considerable. The Dutch 
company’s sale, containing 79,000 baskets has passed off on the 18th, with spirit, 
and an advance was realised for the better descriptions. 

The importers of coffee influenced by the stocks here, and the quantities likely 
to arrive, have continued to press forward large parcels which the trade have 
been totally unable to take off, and hence a decline of about 2s to 4s per cwt on 
the plantation kinds of Ceylon has taken place ; this has had the effect or pring- 
ing the exporters into the market, though the appearaace of another class of 
buyers has only been productive of a slight rise in price. The native descriptions 
have experienced similar and have been again sold at reduced rates, 
occasionally having only commanded 278 6d to 28s per cwt. 

The transactions in indigo have in all instances been at full rates, and holders 
generally are reckoning on higher prices. The attention of the trade is now 
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directed to the approaching quarterly sales to take place on the 10th ‘ 
which will probably contain about 9,000 chests. Cotton has declined iver b. 
In silk there has been a fair amount of business negotiated, though the importers 
have not succeeded in all instances in obtaining full rates. The fine weather 
as might have been expected, has seriously affected the value of rice, in which 
a decline of 2s to 3s per cwt from the highest point of the market is apparent. 
-_ 
(From Messrs Brodribb and Coates’ Circular.) 

Liverpool, Sept. 22, 1848. 

An important feature particularly deserving attention, is the change which 
is taking place in regard to green teas. A reference to the statements made up 
to the 16th August, shows a decrease during the first seven months of this year 
in the deliveries of green teas generally of upwards of 630,000 Ibs. Twankay has 
fallen off to the extent of 584,000 Ibs. This will in some measure account for 
the fact, that at the sale here on the 7th inst, when 500 chests of excellent 
country Twankay were offered, the highest bid that could be obtained for any of 
them, in a room fully attended by the trade, was 43d per lb. The decrease is 
much greater in this than in the London market. 

We subjoin a detailed estimate of what the stock of tea in bond in the United 
Kingdom is likely to be on the 31st December. Though differing in some of 
the particulars from the rough estimate published in a P. S. to our last circular, 
the result is much the same, showing a probable reduction in the stock at that 
period of nine millions of pounds. It must however be borne in mind that this 
reduction will not be apparent until the earlier shipments of the new season are 
close at hand, by which time also the trade here will be in possession of the 
amount of exports from China up to the 20th October next, the whole of which 
will then be due in the course of two months. Under these circumstances, the 
reduction, large as it appears, can have no great effect on prices, unless it be ac- 
companied at that time by a considerable diminution in the amount of ship- 
ments from the other side. There are but two causes that can bring our market 
into a healthy state. One is, a decided falling off in the imports, the other, a 
large reduction of the present absurd, impolitic, and unjust duty. Of the latter 
we see not the remotest chance ; the former is therefore the only alternative to 
which we can look. 














lbs lbs lbs 
Stock on 31st December, 1847 rccccssceceessesseseseesees 51,600,000 
Shipped in 92 vessels from China, (including the 
Ellersiie from Shanghae,) betweeu the Ist 
July, 1847, and the 30th June, 1848  ....cccceege 47,764,660 
Of these arrived prior to 3lst December, 1847, 
and are included in the stock of that date, the 
Lanercost, Chatham, Selina, Derwent, Sym- 
metry, and Chieftain, together scccccccec--eeeeees 2,466,500 
Of these are lost the Romeo and Siam sececsvessesesese 1,396,200 3,862,700 
43,901,900 
Add to this the cargo per Isabella, sailed in May 
1847, and arrived at Liverpool, in February, 
1848 cccccccceccscosccccccceegO@rrccceccccce ces cescceseconeces 478,0v0 
44,379,900 
Deduct for loss on weight at 3 per Cent sesecerreeseees 1,331,400 43,048,500 
94,648,500 
Deliveries :—Duty Paid, (according to Official Re- 
port of Board of Trade to 5th August ............ 28,684,222 
Add 5 MONtHS At SAME LALO... sscserseecereescereee os 20,488,730 49,172,952 
Exported (up to !6th AUgust) coe. .sessesrereseeees 1,988,300 
Allow for the remaining 5 months at the rate of 9 
per Month Of the AVE .scersssressesrerssseverseess 946,810 2,935,110 
ee) 42,108,062 





Probable stock on the 31st December, 1848 42,540,838 

To this must be added any of the shipments of 1848—49 which may arrive 

before the close of the year, and from this be deducted also any of the out- 

standing shipments of 1847—48, which may either be lost or not arrive till 
after the present year. 


see eee ree eee net eeseeeees 





(From Messrs Gibson, Ord, and Co.’s Circular). 
Manchester, Sept. 22, 1848. 

It is not, we regret to say, in our power to present to you a favourable report 
of this market during the past month ; depression has been the ruling feature, 
and although for the last three weeks we have had as propitious a state of the 
weather as could be desired, yet trade in all its branches languishes. To ac- 
count for this, various causes are assigned, and undoubtedly exist, sufficient to 
create uneasiness and shake confidence, but not to an extent, we conceive, to 
warrant our present prostration, or to so greatly outweigh the advantages we 
have to set against them. The most prominent of our drawbacks are to be 
found in the unsettled and unstable state of the continent, and also in Ireland, 
together with an apprehension amongst many of a short supply of home-grown 
food. On the other hand, we have a peaceable and not badly employed popula- 
tion, cheapness for all the necesearies as well as luxuries of life—abundance and 
cheapness of money, together with rates for all raw materials greatly below 
what we have ever before experienced. To these may be added the undoubted 
fact that never at any former period was the consuming power of the country 
so large, and also, although it cannot be enumerated amongst our advantages, 
it certainly is an alleviation of a disadvantage, that should an import of food be 
found necessary, the fact of our being the only country in Europe so situated 
(with perhaps the solitary exception of Belgium) will draw to us the competi- 
tion of all the grain exporting countries of the world, and thus afford us a sup- 
ply at proportionately low rates, It is, however, yet too early to form an 
opinion with any confidence of the resalt of our harvest ; but the impression is 
gaining ground that, with the unusually large planting of potatoes, the heavy 
yield from the crops of barley and oats, together with the stock of old home- 
grown wheat in the hands of the farmers, no such emergency will arise, but 
that we shall have an ample supply to meet the wants of the country. So far 
as our own observation and information extend, we certainly coir~‘e in this 
view, and are sanguine enough to believe that at no very distai.. day we shall 
have a buoyancy in the commerce of the country, followed by a return of that 
confidence amongst capitalists, the absence of which is, we think, the main 
cause of our present depression. 









Soreiqn Correspondence, 


From our Paris Correspondent. 
Paris, Sept. 27, 1848. 
At the date of my last letter there was much anxiety in public and 
among the members of the National Assembly. It was thought that 
General Cavaignac would be — to alter his policy, as he could 
not with safety go on with the dubious system he had adopted.— 
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Every body depicted an impen ding change of cabiuet. There were 
indeed intions between the chief of the executive power and 
the two principal parties of the chamber. Two different —-- 
tions were pro to change the cabinet. On the one side, al 
Dufaure would have entered the ministry with M. Vivien, Gener 
Bedeau, and several other representatives, who were considered as 
Republicans du Jendemain. But that list was abandoned, because 
General Cavaignac feared that those names would enrage the 
staunch Republicans and urge them to.a new revolution. M. Ledru 
Rollin was then summoned by General Cavaignac, but he could not 
be induced to enter the cabinet, unless under the followmg conditions, 
.—The immediate dissolution of the National Assembly ; an 
appeal to the people; an eer | to “my insurgents of Jane; aud an 
issue of paper money for two milliar , 
‘When it was Soom at the bourse that M. Ledru Rollin was spoken 
of, there was a sudden fall ofthe funds. Had he entered the cabinet, 
the public stocks would have declined more than ten per cent, and we 
should have been plunged in civil war ; as the provinces would have 
come armed to Paris im order to force ‘him out of power. | 
i saw that it was impossible to take such a man into the 
cabinet, and he determined to preserve his ministry, but, before all, 
to ebtain a new vote of confidence from the National Assembly. A 
sort of comedy was played beforethe chamber. One of Cavaignac’s 
partizans, M. Santeyra, questioned the government, and demanded 
their intentions should new disorders again break out. General Ca- 
vaignac replied, that.the past answered for the future. But as a sort of 
cloud had ~ raised between the government and the assembly on 
account of the new commissaries to be sent to the departments, he 
desired to know whether their eonfidence in the government re- 
mained unshaken. A great majority gave M. Cavaignac the vote of 
confidence he had demanded, and he then abandoned ‘the project of 


changin the cabinet. 

I think, however, that the present ministry cannot hold out for a 
long time ; and several members will be obliged to go out, and chiefly 
M. Marie and M Senard. These two ministers do not agree with M. 
Armand Marrast ; and, besides, as the president of the assembly is not 
sure to be named president tor the third time, it is believed that 
he will not wait till the end of the menth te be appointed to the de- 
partment of the interior. 

The National Assembly has now voted 19 of the 120 articles of the 
constitution. An important question was debated in the sitting of 
Monday. The Red Republicans and Socialists intended to intreduce 
into the constitution the principle of progressive taxation ; and the 
committee desiring to conciliate their opinion with that of the mode- 
rate party who are partizans of the proportional taxation, declared 
in the project of the constitution “that each citizen contributes to 
the taxes in reason to his faculties and fortune.” But an amend- 
ment proposed to say in proportion, instead of in reason. M. Goud- 
chaux, the minister of finance, declared, in the name of the govern- 
ment, that he adhered to the amendment, and would support the 
principle of proportionality in the taxes. His declaration gave satis- 
faction at the bourse and to the public, who were alarmed at the 
proposition of the Socialists, that the taxes should be established 
progressively. 

The public have been constantly on the look-out about Prinee 
Louis Napoleon: and various apprehensions were entertained that 
his presence in Paris would lead to riot and disturbance. We had 
every day reports of his arrival ; but yesterday he was in Paris, and 
he went to the National Assembly, where he was immediately ad- 
mitted as a representative. Numerous crowds were spread every day 
around the assembly to see the prince, but he. came incognito; and 
as his features bear no likeness to these of his uncle, Napoleon, he 
Wae not recognised, and nobody knew in the crowd that he had ar- 
rived. It was r at first to validate omby his election, and to 
pestpone his admission until he had given proof of his age and na- 
tionalty; but the majority decided that he should be immediately 
admitted ; and, after the vote, the new representative rose and de- 


livered the following speech, which he had prepared beforehand, and 
written upon a bit of paper = — 


lic must receive my oath of gratitude and devotion: the generous patriots who 
have sent me here must be certain that I shall endeavour to justify their votes 
by working with you to the maiutenanee of tranquillity, that first want of the 
country, and to the development of the demoeratical institutions which the 
people have a right to demand. For a long time I could devote to France but 

of the exile and prisoner ; to-day, the same goal to which you 
advancing isin my view. Reeeive me in your ranks, my dearest colleagues, 
with the same feelings of kind confidence as those I bring with me. My be- 
haviour, always inspired by duty, wili prove, in spite of those who have tried to 
blacken me, in order to proseribe me again, that no one more than I is deter- 
mined to devote himself to the defence of order'and to the settling of the re- 


‘This speech was pronounced ina firm tone, and was listened to 


with great approbation by all the members of th assembly 
seems, indeed, that he has felt the necessity of ne se aft 


bitious views, because he knew that, if his arrival i 
, “ at Paris had been 
on with disturbances, General Cavaignac would have arrested 
» and would then have demanded of the assembly a decree of 


shment against him and all the members of his family. Besides, 
ly will propose to 


the partisans of General Cavai i 
aignac in the t 
= directly the president of the republic without having recourse 
. e Se vote. In this case, Prince Louis would not be named, 
: - almost sure of his election if it takes place by the 


The assembly were more agitated b Raspail’ i 
Louis yy conbe The Mc +. ds on aides Ee _ 
cught uumediately released from prison, as hehad been elected 














order to adopt such measures 2s , 
tion and elkeostbeiae of the Lombardo-Venetian kingdom, and con- 
solidate the tranquillity of the ; i 
congress to meet at Innspruck, as this town is‘about half-way be- 
tween Vienna and Turin. 


Britain, France, Austria, Prussia, 








‘to Sept. 26 :-— 
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by the ne 

hich he was taken flagrente delicto, many members’ the 
doctors knew on aes him what was his situation, and that ‘he | 
would not be admitted be A 
mediately his admission, and at the same time authorised the 


ore his trial. But the chamber voted im. 

pursuits 
inst him. . ’ ; . \ 
We have to-day new informations on the Austrian and Italian 


ion. The cabinet of Austria, ors the mediatien of 
land and France, declared that it wo 

two 

tirored $0 3 J. Bastide. It states thet ‘the Sardinian cabinet can 

lay no claim to the Lombardo-Venetian kingdom—that Austria, in 

maintaining itself in possession of that kin 

uo—and mate that the mediation cou 
Bore ilib 


soon-send an answer'to the. 
That answer has arrived, and has been de- 


om, preserves the staty- 
not aim to change the 
ean rium, such as it was fixed hy the seven powers who |/ 
have signed to the final treaty of see 
i Austria +o con @ general in } 
Accordingly poegeuserte. ne a <angnes, 


peninsula of the Apennines.—The 


wers to be represented in the congress are—Great 

take dae, si Russia, Spain, and Sweden. , 
Piedmont will be admitted to the negotiations, but not to the 
deliberations. a 

It is said that King Charles Albert has already protested against || 
the formation of a congress in which ‘the Austrians would ‘be im an |} 
evident majority. He threatens to'begin the hostilities.as soon as he || 
knows that the congress Is acce 


‘by the cabinets. i 
The following are the variations of our securities, from ‘Sept. ‘21 












fe e fe 
The Three per Cents have improved +++. reseveeree 0°75 at 44 25 
Five per cents... Pret tet) 1 50 68 75 ' 
The Loan.......cse-secssssereocenscoeee sor eee cenences ecceceeres vee o ™m™ © 0 } 
Bank shares have decliued. eoee eccananecsoose 5 0 1615 0 | 
Orleans os ..0000 125 660 0 
Rouen «0000 o 0 425 0 
Marseilles eoee: 6 0 195 0 
Strasburg.cccseseseeeeesseoeese 250 «340 0 i 
Havre has improved....-ccccssesssesseeces sesenenee ses see ene 750 I97 50 i 
Vierzon oe 250 245 0 f 
Bordeaux... cccccvcecscccscscrseesesceverecoeses sone: coves evecceeve 12% 875 2% ; 
Northern. SHO 1CS....-e-cscccccecesses cenceecveserescenverssseoss 250 386 0 | 
Lyons SOS + COSOT SOOT EE FOS HOR DSR ETE TEE SHE ee EEE TESS jeoe A a» 361  *) 








} 


Hatr-rast Four.—Though Louis Napoleons admission ‘took plac® }j 
with good order, and the general anxiety was partially removed, th® } 
market was flat, and there was but a slight improvement, as it waF |j 
announced that the French government was endeavouring tonegotiate 
a new loan of 12 millions of pounds in England. Besides, it was said 
that large crowds had assembled to around the National Assem- 
bly to see Prince Louis Napoleon, and military measures had beea 
taken to prevent any disturbance. . 

The Three per cents varied from 44f 50c to 44f 60c ; the Five per 
cents from 68f 75c to 69f 50c; the Bank Shares from 1,615f to 1,620f. 

The Northern improved ‘from 373f 75c to 376f 25c; Bordeaux, 
from 376f 25¢ to 377f 50c ; Nantes, from 326f to 326f 26¢; ee 
from 340f to 342f 50c; Lyons was at 361f 25c; Orleans at 3 
— at 420f; Havre at 197f 10c; Marseilles at 195; Vierzon at | 
245f, 


Paris, Sept. 28, 1848. 


The partisans and friends of Prince Louis Napoleon were 
astonished to hear on Tuesday evening that their hero was at Paris, 
and had come to the National Assembly without their knowledge ; 
and yesterday crowds were assembled near the assembly to see him ; 
but they were disappointed, as the Prince went privately to the sitting. 
He has been obliged to take no settled lodgings lest the crowd should 
besiege him; but he spends one night in a furnished hotel, and on 
the following day in another. He will remain ia the same ledgings 
when he is sure to remain at home as peaceful as any of ‘the other 
represeutatives, His conduct has been generally approved, even by 
the authorities; and he is determined to give General Oavaignac no 
pretext to demand his exclusion from the idency. It is, indeed, 
the only way of obtaining that dignity, as Goneesi Cavaignac had de- 
clared that, if there were manifestations in his favour, he would make 
a coup d'etat, and demand his banishment. If Prince Louis continues 
to behave modestly, the majority of the assembly will not probably 
adopt the amendment which has been announced; by which it would 
be declared in the constitution that mebody may be elected president 
of the republic until he has previously lived five years in France. It 
will be easy to oppose that amendment, by observing, that a man whe 
is able to be a representative may be also the president of ‘the repub- 
lic. If the amendment is not adopted, it ‘is almost certain that 
Prince Louis will be named nt by a very large majority. 
All our peasants know but that name; he has many —. among 
the workmen and in the army ; and the socialists will vote in his fa- 
vour, because they have not forgiven the affair of June, and 
Cavaignac’s severity towards the insurgents. 

There were in Prinee Louis’ first address to the assembly some 
words which were much criticised in the middle class. It is where 
he says that he demands democratical institutions, which are the first 
wants of the . These words were considered as a sort of first 
step towards the red republicans and democrats. Besides, he chose 
his seat very near the Montaguard: it is reported that he was ac-, 
guainted with Louis Blanc and Caustidiere before departing from 

Nearly all the diaposedof'; they 

early insurgents of June have now been di ; 
have.sent 550, some days age, to Brest, and .ali those transported 
previously will remain in several ports of France, and in Belle Isle 
until the National Assembly have finally decided whether they will | 
send them to Algeria to form a colony. It is reported that General 
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Those who would 
choose to go to Algiers after their pardon would be carried there at 
the expense of the state, and placed with the voluntary coloas who 
are recruiting in Paris. You know that the National Assembly have 
voted a first credit of five millions for 1848, in order to begin a settle- 
ment of 12,000 colons in Algeria; and demands are received in 
Paris at each mairie's for these who desire to be sent there at the ex- 
pense of the state. But it is easy to guess that this colonisation will 

us rid of bad workmen and good-for-nothing fellows, All 
those who demand to go to Algiers are honest fellows and poor 

et no for their families. 

The National Assembly is continuing the debates on the Constitu- 
tion, and brilliant ae were delivered yesterday by M. Lamar- 
tine, M. QOdillon t, and M. Dupin, on the question of two 
|| legislative assemblies. M. Lamartine and M. Dupin agreed for one, 
|| and M. Odillon Barrot for two chambers; and the assembly voted 
afterwards, upon an amendment moved by M. Duvergier de Hau- 
[}ranne, declaring that two chambers would be established. This 
|} amendment was lost by 530 votes to 289. It seems then, at first 
view, that the —— is favourable to one chamber ; but it is certain, 
on the contrary, that the secret opinion of many members is contrary 
to their votes. They have yielded to the taluenee of General Ca- 
vaignac and M, Armand Marrast. As the vote was not the result of 
conviction, the debates did not change a single vote, and they could 


Qur tors have been very anxious about the projects of many 
|| representatives to issue a sort of money called dons 
outres, and teed by lan properties. They demand and 


issue for two milliards of francs (80 millions of pounds). These bons 
ecaires would be legal tender, and would then come in con- 
'} currence with the bank notes. If such a were adopted, it 
would be the total end of the French credit, and a public bankruptcy 
i} would soon be the But as many representatives are 
landed proprietors, and they cannot find loans on mor of their 
estates, they would gladly accept these bons ee repre- 
senting the value of their property. It seems the directors of 
the Bank of France considered that project as serious. In their last 
meeting they declared tnat if such a measure were adopted by the 
National Assembly, they would immediately wind up the concerns of 
the bank. 

The English papers have spoken of a new French loan of twelve 
millions of pounds, which would be negotiated in London by MM. 
Rothschild, Brothers, and MM. Ch. Devaux and Co. But the French 
official papers declare to-day that the Minister of Finance has given 
no such mission to any firm, French or English, as he does not intend 

to make a a to the public credit. 
‘| _ It seems y probable that the able firm of Messrs 
}} Devaux and Co. would have sent a circular, and sought for sub- 

seribers to such a loan, if they had not received a mission from the 
French Minister of Finance. It was repcrted to-day that M. Goud- 
chaux had been informed that the English capitalists were not 
|| disposed to embark in that undertaking, and that information decided 
i}him to disclaim any participation in the circular addressed to the 
'| London capitalists. 





Hatr-past Four.—The paragraph of the Moniteur which disavows 
the measures taken by MM. Ch. Devaux and Co. in London, had a 
very bad effect upon our Bourse, and determined a decline upon the 
| funds. It was supposed that the Minister of Finance, knowing that 
| the English. capitalists were averse to that loan, had disavowed his 
| agents in London. It was reported on ’Change that 300 representa- 
tives belenging to the meeting of the Rue de Poitiers had agreed to 
give in. their resignation en masse as members of the National 
» it the majority decided that the president of the republic 
\should be- appointed by the Chamber. But a meszo termine 
| Was proposed to them. It is to mame General Cavaignac president, 
‘and M. Dufaure vice-president pro tempore of the republic, until the 
—_ laws are voted—that is, for a period of about one year. 

e 3 per cents varied from. 44f 75c to 44f 40c, the Loan from 70f 
\to G9f 45c, the 5 per cents from 69f 75c to 69{ 20c, the Bank Shares 
trom. 1,620f to. 1,6106. 

The Northern Shares varied from 373f 75c to 375f, Strasburg from 
345f to 342f 50c, Nantes from 325f to 326f 25c, Marseilles was at 
195f, Orleans at 660f, Rouen at 415¢. 

Paid-up Shares of Lyons were done at 356f 25c. 


Bana or France.—The following was the situation of the Bank on the morn- 
ing of the 21st Sept. :— 
ASSETS. 


eR OR ND ccicecseveiteccctncncesncanvenerorereeomnerescen: BOSE TIO 
Cash at the branch: banks ..0-+-cscscosscssseeesersseseeseesee 98,362,379 
Over dine BEMIS ..ccccccears c00.0c0 100 sesscnccascoccessccesecccsscccese: 1,208,219 
Bills becoming due in Paris, of which 17,454,502f 64e 

banks... we 72,794,830 
wee 118,220,696 
vee 14,314,590 
Ditto on meme: SARTO 
Ditto by the branch bank’........cccrcssssssseerereerseneseee 1,309,404 
Ditto te the state on Bons du Tresor of the republic... 50,000,000 
Ditto to the state from the loan of 150 millions....... es 25,000,000 
Rentes of the reserve fund csesoscsssrseeeeeserersesseesseseee 10,000,000 
aiaadnainem s aclacsidiininsy ee 


ME Widitncensseianvedenncces Tera ealicsdeades 12,306,741 
Hotel and furniture of the Dak ......0000++sessessseeees - 4,090,000 
Real Ch DANKE acs-cceersees 


property of es. 
Ditto to the municipality of Paris from the loan of 25 


POCO OOS COR HES FOS FOE FET EE EEE EEE FEEEE EES EOE EEE FOE OEE TOT 1 000,000 
Interest in national cubeesesscooee 
Ditto bramelt Danks ....cccccee seveeesee ses cevensscees . a 
Bills protested at P WisBRtncnnsccsasccescsececascccsssocesccsccscse 6,5 43, 
Ditto im the branch banks ......000-cessces senses ssreseeneses 
Expenses of administration .....c00ss. cesses sseseeeseseeeee 253,751 
Ditto of branch Ppt Rice conaneccacensnnasscnnntoesamsnnnsesoun 209,120 


TOS 2.200020 000 rer cee eee ore see cenccccrs cecseonesconese oes cee see 860,539 


Treasury bills to be fanded O00 OOS OOOH ORE CET OE THF CORSET Eee 6,997,270 
643,961,621 17 
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Capital .co.ccccocercocsscesesscesccesns sesecscsecsscscsecscnece 67,900,000 
Ditto of the new branch banks................ 93° 
MBSST UO GEE cdcccneccenssznccoecees ~ Sa 
Ditto of the branch banks ...... 
Reserve immobiliere 





sorecersecsecsessseee 10,000,000 
00 eee seeeveees 2,980,750 


Notes to bearer, im circulation ..+-.-ssssscscareeseoeercee 819,271,600 
Débte of beamed) Bawltp, cacecessaccnsccccacsocencsecscetscsnaneecs 50,636,500 






Ditto to order (post BINS) .sraccsesescersenrsesersereseseeee 1,178,078 
Account current with treasury ... scrsereecsecerees 56,125,301 
Various accounts current ° 


Ditto branch banks ..........0 


Bille payable.at sight ......c.cosccsssssesorccsscossersereecee, 2,966,300 
Ditto branch I a tncatiniinn einen 2,366,019 
Bills of branch banks to be paid by the Bank .........  4,8/2,950 
by branch banks ......... 2,194,244 

soccce 835,737 


Ditto of the Bank to 
SCPE OO GE.  discentecsantastecsbernsicbecncineen 
Winding-up of branch bank of Algiers 

Discounts, interest, and expenses.............+ oo 
Ditto branch banks ......-.cc.0cccscossecesssessesceceseceessees 1,536,218 
Re-discounts of the last half year........sssccersecesseesee 422,922 
Ditto branch hawks ccoccscocqcecsanenccoesesesesnesncsnaaqeesees 641,216 
SPUINIIIIUED Ldteincdenescoqnedncscevcinensevnetncqnqsneantenennesteneen 162,730 
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642,961,621 17 

This return presents about the same pie as the last one, 
The principal point to be observed is still the bills becoming due in 
Paris and the branch banks, as it is the true barometer of the com- 
mercial trade of the country. This item presents a new diminution 
of 8} millions, and it proves that trade has not yet revived ia a very 
decisive manner.- Though 118 millions are carried for this item in 
the branch banks, that e must be reduced to 18 millions, as 100 
millions re t the notes to bearer in circulation of the old branch 
banks, so that the true figure of the discounted bills for the whole of 
France is 91 millions, 

The account current with the treasury has increased by 15 millions, 
in consequence of the instalments of the loan and of the Lyons rail- 
way shares. It is reported that a single firm has paid in. advance the 
instalments on 40,000 shares of Lyons, or a sum of 10 millions of francs. 
The same cause which has increased the account current of the trea- 
sury has caused a decrease of 12 millions upon the private accounts 
current, as money was taken from that source for the payments of 
the instalments of the loan and the Lyons shares. 

As to the bullion, it continues to increase every week in proportion 
as the bills discounted are decreasing. The bullion has increased by 
74 millions, and it now amounts for Paris and the branch banks to 
228 millions for a circulation of 370 millions. 


The municipality of Paris, who had already taken last. weeks |] 


anaes from its loan at the bank, has again obtained 500,000f this 
wee 

Several papers, and chiefly the Journal des Debats, demand that the 
bank should resume its payments in cash, saying that it may ate 
take that measure, since its bullion has attained large proportions. It 
seems, however, that the directors of the bank are not of such aa 
opinion. The 370 millions of notes to bearer do not represent all the 
immediate liabilities of the bank, and if there happened asudden rua 
upon the bank in consequence of any sudden and critical event, it 
would be obliged to pay immediately the accounts current for 1464 
millions, the bills payable at sight, the dividends and so forth for 15 
or 16 millions; and on the side of the assets, it has but 93 millions in 
rents and advances to add to the bullion and cash, and the bank 
would lose a part of the sums carried upon its return if it were obliged 
to sell its rentes at the bourse in critical circumstances. si 

The preceding return, compared with last week's accounts, exhibit : 

c 










An increase Of Dullion in Paris Of ......occccccecessssesses 5,172,053 95 
An increase of ditto in branch banks Of ......s0sseese0+0e 2,484,000 0 
An increase of overdue bills Of..........sscssceesseseeseesee ee” 939,689 70 
A decrease of protested bills in Paris of - 880,155 61 
A decrease of ditto in branch banks of.. 188,568 6 
A decrease of bills becoming due of .... + 3,276,637 539 
A decrease of ditto in branch banks Of .....0.-ccesseesseses 5,050,175 23 
A decrease of advances on bullion Of..........cccesssseses+s 96,414 0 
A decrease of advances on public securities of .......+. 26,200 0 
A decrease of ditto in branch banks Of........sesecesssesee 1500 0 
A decrease of notes to bearer in circulation of ° 403,900 0 
A decrease of ditto in the branch bank» of ...... - 1,291,200 0 
An increase of ditto to order Of ....00..cs+cceccessesces sess 196,250 75 
An inerease of account current with the treasury of... 14,996,973 39 
A decrease of the private accounts current Of .....0se+00 11,989,487 28 
A decrease of ditto in branch banks Of ..+..+.sessssesseeee 677,502 ¢ 


From. our Belgium Correspondent. 

Oct. 27, 1848. 

What a contrast, if we compare the state of the public spirit im 
Belgium with that of the neighbouring nations! On the one hand 
we see an attachment, which increases daily, to the national instita- 
tions, an intimate union between the people and the royalty, a spirit 
of order and peace without example, a fusion of ali the different 
parties into one common idea; on the other hand nothing bat 
anarchy, disorder, hatred, and ruin. We have just been witness of 
a new manifestation of the sentiments with which the Belgiums are 
animated, and we write still under the impression caused by the 
emotions which we underwent. The moment of celebrating the 18th 
anniversary of the Belgium independence had arrived, and = 
vernment had resolved to give a greater splendour to the feasts this 
ear than it had ever done before. From all quarters the populace 
1astened to Brussels, driven as it were by a uoble feeling of pride 
of having been able to escape frum the revolutionary spirit, and 
being at this momest the happiest nation on the continent, we heard, 
whilst travelling on the railway, a group of peeple belonging to the 
working classes establishing the comparison which we have just 
formed, and attributing the merit as much to their own good sense 
as to the wisdom of the king. “ Let the French and Germans fight 
out their quarrels amongst themselves,” said they; “in the mean- 
while we will amuse ourselves. Hurra for us, and hurra for the 
king !” We assisted at the distribution of the colours given to all 
the gardes civiques of the kingdom, at the lar feasts, at the ball of 


of society, we heard nothing but acclamations of attachment and 


the gardes civiques and of the artists ; and everywhere, in every class 
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love for the constitutional institutions of the country, expressions . a 
noble and legitimate pride. It is impossible to describe to you - 
enthusiasm with which the words pronounced by the king to the 
garde civique were received. 

Gentlemen, he said, in addressing to you these few words, I am under the 
pressure of a lively emotion, but also of a legitimate pride. This fine country, 
cradle of the most ancient civilisation, had for a long time hoped for an inde- 
pendent and national existence; but its wishes, alas, have been often deceived, 
and the destinies of the country submitted to interests which are utter strangers 
to it. At last, after eighteen years, you have succeeded in conquering this 

so often desired. For the first time you are your own masters. 
You have made a noble and patriotic use of this independency, and you have 
thus given it a great strength. It is in this situation that a political crisis, 
without example in history, has found you. Until now you have gloriously 
gone through it, so gloriously indeed, that many countries have adopted your 
political organisation as a model—that your name is everywhere honoured and 
respected, and that you must have the feeling which itdeserves. Let us main- 
tain this noble position ; let us continue toact as we have done hitherto: it is 
thus that we shall assure to ourselves a noble name in history, and a glorious 
memory. 

The acclamations with which these words were received covered 
the sound of the trumpets and drums. To give you an idea of the 
sentiments which animated every heart, you should have heard those 
cries, you should have seen the emotion of the people, who, after the 
review, precipitated themselves around the king—the respect with 
which the royal family was received yesterday morning on its passage 
through the crowded streets of Brussels, aud yesterday evening on 
its visit to the popular ball—the enthusiasm which burst forth on its 
entrance to the balls given at the Wauxhall and the Circle of Arts; 
and yet, as we have said before now, the royalty in Belgium is not an 
object of feeling, but of interest. It is generally felt that this inte- 
rest is intimately attached to the independence of the country—to its 
liberties, to its welfare; and that all these interests would disappear 
at the same time as the crown. It is for this very reason that the 
Belgians, who were formerly considered as the most turbulent amongst 
nations, are at the present moment the most pacific. 

We have had, these days, at Brussels, a congress held by the friends 
of e, and also ap agricultural one. A great number of English 
and some Americans assisted at this first meeting which has resolved 
to address a manifesto for the abolition of war to all the governments 
and nations of the civilised world. It was not without a feeling of 
pleasure that we saw these men assemble on the so often blood- 
covered soil of Belgium, in this moment of universal agitation—not, 
we think, that their efforts will be of any avail—in order to abolish the 
barbarous practice of war. It is interest alone which can stifle all 
warlike feeling; but that we look upon it asa protestation against 
the antichristian-like sentiments which are still too deeply rooted in 
the hearts of nations. 

We have nothing to say concerning the agricultural congress, ex- 
cept that we consider it as a complete failure, the most serious ques- 
tions having been resolved upon with scarce any discussion, and 
with the utmost want of consideration. 











Correspondence. 
PROSECUTIONS FOR WORKING RELAYS UNDER THE “TEN 
HOURS BILL.” 


To the Editor of the Economist. 

Sir,—Will you allow me to make a few observations upon the moral bearings 
of the above proceedings, which appear to throw considerable light upon the real 
motives of the promoters of legislative restrictions. 

Among the professed objects of the “Ten Hours Act,” one was to increase 
the demand for labour by diminishing its duration. 

This is precisely what the employers of relays are doing—viz, employing a 
larger number of young persons for a less time each, whereupon the very par- 
ties who promoted the act, set in motion all the machinery of the law to pre- 
vent their doing so. 

As to the interpretation of the law, legal fictions are unfortunately too com- 
mon and too monstrous for there to be anything very remarkable in a decision 
that “ten hours in fact are twelve hours in law.” 

The government officers are promoting these prosecutions to the utmost of 
their power. The reason of this is obvious. 

The country being so flourishing! Taxes diminishing! Income increasing ! 
Wages advancing! Discontent unknown! and the demand for labour greater 
than our population can supply! it is clearly the duty of government to inflict 
a “heavy blow and great ement” upon all employers of labour.—I 
am, Sir, A Lance Empvorer or Labour. 





THE RELATION OF LANDLORD AND TENANT (IN IRELAND). 
Teo the Editor of the Economist. 

Srm,—Previously to the Incumbered Estates Bill coming into actual operation, 
it would seem both just and expedient that the relation of landlord and tenant 
(at present so unsatisfactory) should be placed upon some solid and equitable 
foundation. It would be expedient, in order that the desires of the holders and 
tillers of the soil, s0 far as such desires are necessitated by their obvious wants, 
should be fairly met and satisfied; and it would be just, in order that those 
Capitalists who may be induced, by the facilities afforded by the above bill, to 
make investments in land, may be secured the interest upon their capital, and 
may know with some distinctness the powers which their purchases will confer ; 
rights arena preens, thelr own indefiniteness and want of moderation 

eve ng in security under the protection of the law. 
a therefore, it should be deemed proper that legislation should interfere in 
at. arrangement of property, and that the relation of landlurd and tenant 
— Seana modified and regulated, as that the rights and duties of each, and 
benefit which ought to accrue from such relation, may be accurately 
defined and permanently guaranteed, I respectfully submit the following pro- 
ne tending clearly and simply to those results :— 
st. That in all cases payment of rent at, or in respect of, regular periods, 


shall convert 
ment to the contrary nothwie nn 7sint® & tenancy from year to year, any agree- 


2nd. That a lessee, or tenant for term of 
» years, may continue to hold posses- 
iar & such term, paying or tendering payment of an an- 
amount to that paid during the continuance of such term, in 
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enone SSS 


case another rent of different amount benot demanded and acquiesced in, or deter. 
mined by adjudication ; and such tenant so continuing in possession shall be held 
and taken to be a tenant from year to year. 

3rd. That no tenancy from year to year, whether expressly created or implied 
as above, shall be determined otherwise than by non-payment of rent; or 
breach of such other conditions as shall in all cases be annexed to and implied 
in euch tenancies by law—such conditions to be selected as being adv: 
at once to the estate and to the public, e.g., a condition against subletting where 
the farm may consist pasony sere a by —— months’ notice given by 
the tenant of his intention to q' e prem 

4th. That in all cases where the land held under such tenancy shall exceed 
the quantity of —— acres, and the annual rent payable be not less than 
the landlord, upon the determination of the tenancy, by such means as afore. 
said, shall recover possession by the legal process of ejectment only; such 
action of ejectment to be brought in the superior courts alone. 

5th. That in every such action, the tenant taking defence shall be at | 
to serve notice that he will defend such action on the ground of the exorbitance 
of the rent hitherto paid or newly claimed by way of increase; provided that at 
the time of serving such notice he lodge in court double the amount of the 
accustomed or usual rent; such sum to be forfeited to the landlord should euch 
defence be certified by the presiding judge to be litigious and 

6th. That in all cases where the land held under such tenancy shall not ex- 
ceed the quantity of —— acres, nor the annual rent payable the sum of ——/, 
and where the tenant shall be willing, and offer, to pay a rent of like amount to 
that hitherto paid, but shall refuse to pay an increase of rent—or where such 
tenancy shall be alleged to be determined by breach of such condition as shall 
amount to a forfeiture—then, and in all such cases, the like action shall be 
brought, and the tenant taking defence shall be allowed to serve notice that he 
will defend such action on the ground of the exorbitance of the rent newly 
claimed by way of increase ; provided that at the time of serving such notice he 
lodge in court the amount of the accustomed or usual rent, subject to the like 
forfeiture as above. 

7th. That in all cases where the land held by such tenancy shall not exceed 
the quantity of —— acres, nor the annual rent payable the sum of ——/, and 
where no increase of rent shall be demanded, but the rent hitherto claimed shall 
be in arrear for 12 months, then and in all such cases the landlord shall be 
enabled to recover possession by civil bill or by some other summary process. 

8th. That a right of distress, or right of action, shall exist in respect of 
rent equal in amount to that last paid only, and shall not be exercised in respect 
of any increase of rent claimed or demanded. 

9th. That every tenant shall have the right to aliene his possession upon 
giving —— months’ notice to the landlord, and subject to the landlord's ap- 
proval of the alienee. A. 8. J. 







Court and Avistocracy. 


Her Majesty was to leave Balmoral to jointhe Royal Yacht at Aberdeen on 
Thursday, and, is expected to reach the metropolis to-day. 

The General Board of Health hasheld a meeting at Gwydir-house, Whitehall, 
in the course of the week. 

Lord and Lady John Russell and family left M‘Donald’s, Star Hotel, George- 
square, Glasgow, on Tuesday forenoon, for Greenock, en route to visit his 
Grace the Duke of Argyle, at Inverary Castle. 





METROPOLIS, 





MORTALITY IN THE Metrropo.is.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Sept. 23, 1848.—Males, 541; females, 497; 
total, 1,038. Births inthe week—Males, 638; females, 612; total, 1,250. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 summers), 972.—Of the number of deaths 539 were of persons under 15 years 
of age, 314 of persons between 15 and 60 years old, and 184 of persons above 60 
years. Tubercular diseases occasioned 157 deaths, diseases of the brain and 
nerves 102, consumption 102, and scarlatina, the most fatal item, 161; the an- 
nual average in this last disease being 37 deaths weekly. Smali-pox, 34 deaths, 
an increase of 16 over the average. Diseases of the heart have occasioned 33 
deaths, being 8 above the average. Cholera numbers 7 deaths, being exactly the 
average amount, and typhus 58, exceeding the average by 18; bronchitis 28, 
exceeding the average by 11. Of the total number of deaths, 541 have been 
thedeaths of males, and 497 of females. The birtis during the same week have 
been of males 638, and of females 612, showing an increase of population in the 
registrars’ districts of 212. The mean height of the thermometer during the 
week has been 56°7. The following is the return of cholera cases during the 
week :—“ In Stamford hill (sub-district), Hackney, a boy, 4 years old, ‘cholera (26 
hours’ duration).’ In St Clements Danes, Strand, M. 61 years, ‘cholera morbus 
(5 or 6 days’ duration)’ In St Anne, Westminster, F. 29 years, ‘diarrhoea (7 
days’ duration) ; English cholera (12 hours). In Amwell, Clerkenwell, a boy, 
1 year, ‘cholera’ In St Leonard’s (sub-district), Shoreditch, M. 4 Months, 
‘English cholera (2 days’ duration).’ In Bow and Bromley, Poplar, M. (age not 
stated), ‘natural death, English cholera.’ In St John, (sub-district), St Olave’s 
M. 52 years. ‘ Asiatic cholera, (114 hours’ duration).’” 

Lioybs’ Rooms.—A general meeting of the members was yesterday held in 
the Underwriters’-room, Mr G. R. Robinson, M.P., in the chair, to receive the 
report of the committee for the past half-year. The report having been read, 
was unanimously adopted, and a vote of thanks proposed to the committee and 
sub-committee for their exertions to insure the comfort and convenience of the 
members during the recent alcerations in the rooms of the establishment. The 
following votes from the funds was then unanimously carried.—To F. Jerome, 
boatswain of the American ship New World, 101 and an honorary bronze medal, 
for his courage in rescuing a number of passengers from the Ocean Monarch. 
To Jonathon Bragdon, chief mate of the Ocean Monarch, an honorary bronze 
medal. To Mr Whiston Bristow, passenger in the Ocean Monarch, 211, and the 
sum of 100/ in aid of the funds of the shipwrecked Fishermen’s and Mariners’ 
Benevolent Society. 

EmIGRation.—A meeting was held on Tuesday at Simmonds’s Colonial 
Rooms, Bucklersbury, with the object of forming a society to be called “ The 
Canadian Freehold Farm Investment Society, for the purposes of Emigration.” 
Mr Loyd, on taking the chair, said that it was proposed to found the society on 
the principle of building societies, which had succeeded so well, and the district 
contemplated for settlement was that part of Canada which was bounded by the 
ees great a Erie, Huron, and Ontario. He further said that = = 

present meeting was to open up the advan he had recapitula 
the working classes of this country by means of un anectetten famet on the 
principle of the building societies. Resolutions were passed, pledging those 
present to the formation of such a society, after which the meeting separated. 






1848.] 


Exection or LorD Mayor.—At the Common Hall, held yesterday, Sir Jas- 
Duke, M.P., was elected Lord Mayor for the ensuing year. 

RaAitway SHARES.—The following prices were obtained at Messrs Lamond 
and Co.’s sale on Wednesday last :—20 South Eastern and Dover, No. 4, Reg, 
10! paid, 6/ 168; 5 Birmingham and Oxford Junction, 201 paid, 241 28 6d; 
20 Caledonian Preference, 2/ 10s paid, 2/ 2s 6d; 20 Eastern Counties, 6/ per 
cent, 5/ paid, 5/ 168; 12 London and North Western, New Quarters, 7/ paid, 
51178 6d, 10 Great Western, New, 13/ paid, 91 17s 6d. 

Bank OF ENGLAND.—The adjourned meeting of Bank of England pro- 
prietors was held on Wednesday, in the court room, for the purpose of taking the 
votes upon the question of the dividend. The voting continued until the after. 
noon, when the ballot closed, and after a short time Messrs Sutton, Greville, 
Pyne, and the scrutineers, reported the numbers to be as follows :— 
For a dividend of 3} per cent, 138 ; for 34 and 1 per cent bonus, 123 ; majority 
for the original resolution, 15. The dividend therefore is as proposed by the 
directors, viz., 3} per cent for the half-year. The court adjourned. 

WHITEHALL, Sept. 23.—The Queen has appointed Lord Ashley and Edwin 
Chadwick, Esq., C.B., to be members of the General Board of Health. 

BIRKENHRAD Dock Company.—A meeting of bondholders on Tuesday took 
place at the London Tavern, Bishopsgate street, Mr William Ellice in the chair. 
The object of the meeting was to ascertain the opinions of the bondholders re- 
specting the propriety of conferring on the trustees a power of raising the sum 
of 50,0007 to be devoted to the completion of certain works, whose construction 
would enable them to derive a revenue from the undertaking. A resolution to 
that effect was agreed to. 

Money ORDERS. — GENERAL Post-Orrice, Sept. 27.— With a view to simplicity 
and economy in the accounts of the money order office, it has been found necessary 
to lay down the following rules: —1. Every money order issued on or after the 
6th of October, 1848, must be presented for payment before the end of the second 
calendar month after that in which it was issued (for instance, if issued in Oc- 
tober, it must be presented for payment before the end of December), other- 
wise a new order will be necessary, for which a second commission must be 
paid. 2. As already notified to the public, if an order be not presented for 
payment before the end of the 12th calendar month after that in which it was 
issued (for instance, if issued in October and not presented before the end of 
the next October), the money will not be paid at all. 8. As, after once paying 
@ money order, by whomsoever presented, the office will not be liable to any 
further claim, the public are strictly cautioned—a. To take all means to prevent 
the loss of the money order. 5. Never to send a money order in the same letter 
with the information required on payment thereof. c. To be careful, on taking 
out a money order, to state correctly the Christian name as well as the surname 
of the person in whose favour it isto be drawn. d. To see that the name, 
address, and occupation of the person taking out the money order are correctly 
known to the person in whose favour it was drawn. 4. Neglect of these in- 
structions will lead to delay and trouble in obtaining payment, and even risk 
the loss of the money. These instructions, together with some others of minor 
importance, will be found printed on every money order. 


The funeral of Lord George Bentinck took place yesterday. The body of the 
noble lord was brought from Welbeck Abbey by railway, and then taken to 
| Harcourt House, Cavendish square. The Marquis of Titchfield acted as chief 
mourner. There were also present Lord Wm. Bentinck, who returned from 
Scotland for the purpose ; J. E. Dennison, Esq., M.P. ; and Colonel Bentinck, 
and several of the personal friends of the deceased nobleman. Several private 
carriages closed the procession, which proceeded slowly to Old Marylebone 
Church, where the coffin was deposited in the family vault, beside that of the 
late Duchess of Portland (Lord G. Bentinck’s mother). The funeral service 
was performed by the Rev. Mr Charlton. The inscription on the coffin was as 
| follows :—“ The Right Hon. Lord George Frederick Cavendish Bentinck, second 
4 son of the fourth Duke of Portland: died Sept. 21,1848, aged 46.” The 

church is being hung with black. 

Central CarmuvaAL Court.—TRIAL OF THR CHARTISTS.—Dowling, whose 
Case we mentioned last week, has been found guilty, but sentence has not yet 
been passed. The trials of Cuffey, Fay, and Lacey were begun on Tuesday, and 
were going on when our paper was put to press. 

REGISTRATIONS.—The revision of the registrations of the metropolitan 
boroughs have been going on during the week, but were unattended by any 
claims or decisions of consequence. They have excited much less interest and 
contention than usual. 


THe Leapinc RAILwAy Compantes.—On Wednesday afternoon a meeting 
of the chairmen of the Great Western, the London and South-Western, and 
the London and North-Western Railway Companies took place at the residence, 
in Lombard-street, of Mr Glyn, M.P., chairman of the London and North- 
Western Company. The three gentlemen, Mr C. Russell, Mr Chaplin, and Mr 
Glyn, remained in deliberation for a considerable time. The resolutions come 
to have not transpired, but it is understood among the friends of the three 
gentlemen that the best feeling prevailed, and that all of them expressed their 
deep anxiety to act hereafter in concert in the adoption of those means by 
which confidence in railway property may be restored, and its market value 
improved. One of the subjects which occupied the anxious attention of the 
meeting was the necessity of adjusting the differences which existed between 
them regarding their respective lines ; and from the friendly spirit evinced on 
the part of each gentleman, it may be regarded asa settled point that there 
will not from this time be any further misunderstanding between them. It 
was also agreed that fewer trains should be run on each of the lines, that no 
further responsibilities of any kind should be incurred, and that every measure 
which the law allows will be adopted to raise the market value of railway 
stock, by securing better dividends for the shareholders. 


Tue revision of the registrations of the borough of Marylebone were begun on 

Thursday, but were unattended by any circumstances worthy of notice. The 
revisions for the parish of Paddington took place on Friday. 
Sours Sea Company.—On Thursday the half-yearly general meeting of this 
company was held at the South Sea House, Threadneedle street. The Hon. P. 
Bouverie having taken the chair, stated that this was the half-yearly general 
court, called in pursuance of the charter, and for choosing a committee for the 
inspection of the bye-laws, agreeably to the 20th bye-law. The gentlemen who 
were last appointed were Sir Claudius Stephen Hunter, Bart., and Benjamin 
Harrison, William Gaussen, Edward Goldsmid, Thomas Ponton, Claude George 
Thornton, and Ebenezer Fuller Maitland, Esqs. He proposed that the same 
gentlemen be continued the committee of bye-laws for the ensuing year, which 
was agreed tounanimously. The secretary read the accounts respecting the 
company’s bond debt, from which it appeared that a balance of 4,500/ was due 
from the company. The meeting then adjourned. 


Rosstan Brock Ice.—A cargo of 100 tons of this novel article of importa- 
tion, and the first ever imported into this country from Russia, has been re- 
ceived by Messrs Keeling and Hunt, by the Britannia, from St Petersburg. 
The principal object in sending a cargo of ice at this advanced season of the 
year being not so much for the chance of sale as to test the quality compared 
to that received from America and Norway. 
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PROVINCES. 


REDUCTION OF PoRT DvES AT Briston.—On Monday a publi 

the members of an association formed some time date ter the pemeeee ant 
moting the transfer of the docks and port of Bristol from the hands of the Dock 
Company to the jon, and also for the purpose of making Bristol a free 
port, was held at the Guildhall of that city, the Mayor, J. D. Pountney, Esq., in 
the chair, and was numerously attended. A lengthened report detailed the circum- 
stances connected with the passing, during the last session of parliament, of 
the Bristol Docks Transfer Bill, which became law on the 30th of June. Prepa- 
rations were being made for a large reduction in the dues on shipping en 

the port of Bristol, and by the month of November at the latest, the tariff will 
be so reduced as to effect alterations to the extent of 10,000/ per annum. A 
return from the custom house was read, showing the returns from the 30th 
April to the 20th September, 1847, and for the correspoding period in the pre- 
sent year, from which it appeared that the tonnage of vessels from foreign porte 
entering the Bristol harbour during the former period was 47,833, and during 
the latter period 60,484, showing an increase of 12,651 tons. By this alteration 
of the port charges at Bristol, and the promotion of freedom for the trade of 
that ancient sea port, it is expected that its prosperity will be revived and in- 
creased 


FIRE IN NELSON STREET, LivERPOOL.—Last Tuesday morning a fire broke 
out in the large timber store attached to the premises of Messrs Rigby and 
Wright, timber merchants and builders, Nelson street, and so rapid was the pro- 
gress of conflagration, that in less than two hours the entire store, together with 
a quantity of valuable timber, was entirely destroyed. The storecontained some 
of the finest descriptions of timber, in logs and planks, including mahogany, 
rosewood, and oak, and the damage done is estimated at nearly 2,000/. The 
premises were insured. 

THE WALTHAM AGRICULTURAL AssocitATION held their anniversary meet- 
ing on Monday last. The Duke of Rutland was present, accompanied by the 
Marquis of Granby and Lord Charles Manners, M.P., but, on the whole, the 
assemblage was smaller than usual. The show of stock was less in point of 
quantity than in former years ; so that it would seem that this, like some other 
meetings of the same description, is on the decline. The sudden death of Lord 
George Bentinck was the subject of general comment. The Duke of Rutland 
spoke at some length of it, and in reference to his character said it was almost 
unexampled for energy. In his recent exertions as a legislator, he had shown 
the most indomitable perseverance, having regularly for some time devoted 18 
out of 24 hours of each day to making himself master of abstruse calculations in 
matters of finance. 

INFORMATION UNDER THE TEN Hours Act.—THE Messas Jones, Bro- 
THERS, AND Co,’s CAsE.—Our readers will recollect that, on Monday the Lith 
instant, at Atherton, an information laid by one of the factory inspectors 
against Messrs Jones, Brothers, and Co.,"manufacturers, for working their hands 
by relays, was heard by the following magistrates,—Messrs Green, Silvester, 
Sanderson, and Pownall, and that, after the case had been argued at great 
length, the magistrates stated, through Mr Green, that they should adjourn 
their decision for a fortnight, and that when it was given, it would probably be 
in writing. Monday last, being the day to which the case was adjourned, the 
same magistrates were again on the bench. Mr William Jones, and Mr Heelis, 
hisjattorney,;were also present; as also was Mr Graham, one of the sub-inspectorss 
of factories. Mr Green, having ascertained that the parties interested in the 
case were present, said: The magistrates are unanimous, that they cannot con- 
vict the Messrs Jones under the factory acts, in the case of Peter Wilkinson, 
which was heard before them on the 11th instant. On that occasion, they in- 
timated through me that they would deliberate on the question, and deliver 
their opinion to-day. I then said that it was probable that a written decision 
would be given. This cannot be done, for although the opinion at which the 
magistrates have arrived is unanimous, the grounds upon which it is established 
are not precisely the same; and I feel bound to state, expressly, that I was not 
authorised by the rest of the bench to announce that a written decision would 
be given. There will be no conviction.— Manchester Guardian. 

FINANCIAL REFORM ASSOCIATION.—On Wednesday a meeting of the mem- 
bers and friends of the Financial Reform Association was held at Liverpool, 
Robertson Gladstone, Esq., in the chair. The chairman said the objects of the 
association were—“ 1. To use all lawful and constitutional means of inducing 
the most rigid economy in the expenditure of the government, consistent with 
due efficiency in the several departments of the public service. 2. To advocate 
the adoption of a simple and equitable system of direct taxation, fairly levied 
upon property and income, in lieu of the present unequal, complicated, and ex- 
pensively collected duties upon commodities.” The following resolutions were 
unanimously passed:—“ That considering the privations of the industrious 
classes, no measure of financial reform can meet the requirements of our na- 
tional position, or satisfy the reasonable expectations of the country, which aims 
merely at equalising the public income and expenditure, without at the same 
time providing for a material diminution in the present overwhelming load of 
taxation by the most unsparing retrenchment in all the departments of the pub- 
lic service.—That in the opinion of this meeting no government can or ought 
to retain the confidence of the people which does not avow, and to the utmost 
possible extent act upon, the determination to deal justly with all classes, by an 
equitable adjustment of the burden of taxation ; so that, instead of pressing, as 
now, on the springs of industry, limiting the consumption of commodities, re- 
stricting the operations of commerce, and causing social privation and distress, 
the necessary revenue shall hereafter be levied by a direct impost upon the mem- 
bers of the community, in proportion to their respective ability to con- 
tribute.” 

THe TRAGEDY In ToxTeTH PARK.—The inquest upon Robert Howarth and 
his wife, who were found dead in the house of the husband, in Toxteth park, 
Liverpool, terminated on Wednesday. The surgeon deposed that both died 
from the effects of arsenic, a small quantity of which the male deceased bought 
six weeks ago. An open verdict of “ Found dead” was returned. 

Tue CHOLERA AT HvuLi.—Three cases of cholera having been reported to 
have occurred on board of a Prussian vessel at this port, the government has 
sent down Dr Sutherland from the general board of health. His instructions 
are simply to make medical inquiry, and report to the board of healih, whilst 
the customs w ere to see that ail communication between the Padlas, the tainted 
ship and the shore, excepting to medical men, be cut off until six days expired 
after the last death, or the last recovery. 

Corron CULTIVATION IN InDIA.—A meeting of the spinners and persons 
interested in the cotton trade was held at Manchester, on Thursday, “ for the 
purpose of submitting to public trial an improved saw-gin, which has been con- 
structed under the superintendence of the association, with a view to its general 
introduction amongst the natives of India, engaged in cotton culture.” Mr J. 
Aspinal Turner mentioned that the gins used in India, containing 25 saws, and 
worked by eight men, turned out per man per hour, 10.71 cupars. The small 
cottage gin now exhibited turned out instead of 10 cupars 13.7 per man per hour ; 
while the churka cleaned only 3 cupars. Aud then came the cost of cleaning a 
candy of 500lbs. By the large saw-gin (supposing it to be made in India, where 
it could be had for 20/), the cost would be 3 rupees 14 anna; ; by the cottage gin 
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—(and it could be laid down in India at 32; and if made of wood in India 
could be supplied for less)—the cost was 3 rupees 4 annas ; whilst by the churka 
the cost would be 5 rupees. So that by this means it was to be hoped that by 
‘the machine, independent of a saving of carriage to and from the 
machines at present used, it could actually be cleaned at a less cost in the cottages 
of the ryots themselves. An experiment was made before the meeting, and 
‘bout 4Ibs of cotton was passed throug» each machine, turning it out in a very 
clean state, in a space of about 12 to 14 minutes. A vote of thanks to Dr White 
for the important services he had rendered in the cultivation of the variety of 
cotton, called the New Orleans or Mexican plant, in India, was carried. 









4) PARR, omar A 


RP ye wD 








Poke Ae es, 
RP ene ee 


at a 













SCOTLAND. 


Ricut or Pustic Way—Dinner TO MB WordersPoon.— On Friday last 
the 22nd inst, the inhabitants of Aberdour emtertained Mr Wotherspoon at 
' in the Aberdour Hotel, to testify their appreciation of his successful efforts 
| in opening up roads and commons in the neighbourhocd of Aberdour which had 
been shut up by proprietors. The Lord Frovost of Edinburgh occupied the 
chair, and Mr Cumming, merchant, Aberdour, acted as croupier. A number of 
gentlemen from Edinburgh, friendly to the cause of the meeting, were also pre- 
sent. The toast of the evening was given by the chairman, and drunk with the 
greatest enthusiasm. In returing thanks, Mr Wotherspoon rehearsed the de- 
tails of the law-suit he had conducted against the Earl of Morton, in maintaining 
the right of the public to use and enjoyment of the Hawkeraig and White- 
sands at Aberdour, and hoped the result would have a salutary effect upon other 

‘Sootsman. 
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IRELAND. 


The unquietness amongst the peasantry, which has excited some alarm for the 
last three weeks, is lessened, but still exists to some extent. More arrests are 
continually taking place. Amonget them is that of the proprietor and editor of 
the Waterford Chronicle on a charge ofhigh treason. Mr Killilea was one of the 
most vehement advocates of “moral force” in the Irish press, a strenuous defen- 
der of the Roman Catholic clergy, and a warm admirer of Mr John O’Connell. 
Latterly, indeed, he showed symptoms of sympathy with the insurgent party. 

The following arrests are annouvced by the Limerick Chronicle:—John Car- 
mody, of Guarane, and Garrett Carmody ; Martin Quaid, Michael, Patrick, and 

Costelloe, John Fitgerald, David Madden, Patrick Mullane, Edward 
Bagot, and Mr John M‘Cormack, proprietor of the Limerick brush factory. Ex- 
Quarter Master B. Hanrahan, 13th Light Infantry, was apprehended near 
+ see on Monday, with a commission of colonel in the insurgent army in 
t. 

It appears that Lord John Russell's presence at Mr Smith O'Brien’s trial will 
be dispensed with, but it is said several persons of rank and position will attend 
from England to give evidence on his behalf in reference to the matters on which 
it was originally contemplated that Lord John Russell should be examined. 

Lord Clarendon has determined upon a summary and vigorous course to pre- 
vent the revival of the Jacobin journals. In the prospectus of the Nutional, 
intended as the successor of the Nation, Mr Fulham, who had been connected 
with the latter journal, appears as the responsible party: On Wednesday a 
warrant under the Suspension of the Habeas Corpus Act was issued for the 
apprehension of Mr Fulham, who, however, had been out of the way when the 
police went to execute it. The warrant had been prepared some weeks since, but 
was not acted upon. It is stated that the intention of establishing the Na- 


tional has been abandoned. Some warrauts st other i ed 
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FOREIGN AND COLONIAL. 


FRANCE. 
has been considerably agitated in the course of the weck—first, by a 
g of the republicans at a place of festivity called the Chalet, at which 
d Rollin made an in speech; and afterwards by Prince 
Napoleon taking his seat in the National Assembly; but both events 
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ay, M. Constantin, chef d'escadron attached to the corps d’Etat- 
brought to trial before a court-martial on the charge of being con- 
in the insurrection of June. The charges were that the prisoner did not 
his post after the breaking out of the insurrection, that he 
in making barricades, and otherwise aided the insurgents. The prisoner’s 
was that he could not leave his residence in the Faubourg St Antoine, 
! eh mem ots He A agy ro 
ounded. was adjourned. Two of the 
prisoner's nephews have been transported for taking part in the insurrection. 
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SPAIN. 
The Duchess de Montpensier has been safely delivered of a daughter. 


ITALY. 
A new ministry has been formed i 
oa 7 rmed at Rome, in which Count Rossi is Minister 
The Risorgimento of Turin of the 23d instant publishes an address to the 
British Nation, from the Society for the Promotion of the Italian Confederacy, 
which saye— 


“ God has givenus a country of our own, a lan e, a national character. 
Your own island has not more distinct Seantutiethen those which separate us 
pn Our independence and union was marked out by nature's 

8 ly, our fathers abused Heaven's gifts, and their guilt has been visited npon 

_ Like all human tribes in ages of darkness, they indulged in unnatural en- 
— - But in other lands discord led to weariness, and prepared the way for 
tyranny which was to force all parties into one bond of unity, whereas the 
oka our ruthless ancestors baffled all attempts at subjugation, and 
a reduced by artfully ministering to their jealousies and perpetuat- 


“ We come before then 
claim Italy as our one ye umpires between Austria and Italy. We 


We will not answer the Ora Lord 
Brougham) who declared. before your senate that ‘ ane 
blessing to us,’ bad, epee’ the Austrian government is a 



























































Good or we will have none of it. W. 
Senn whe contend that we are unfit for i ain 
vee We have at inate none teat we will sufler mo one else to us. 
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an insurrection in blood. What of it? At first our attempts were: scarcely 
heard of; now the world’s:peace is jeopardised’ by them ! 

“ Our cities have learned to drive the enemy from their wails. Our youth to 
confront him on the battle-field. The last encounter has proved fatal to.our 
arms, it istrue. It would be idle to enumerate the causes that led to our disas. 
ters. The success is us, and the world looks ne farther. Your weekly 
paper (the Britannia) ascribesit to our anxiety to ‘eat our maccaroni with a whole 
skin.’ Beitso. Tenyears ago, the very idea of a fight was out of the ques. 
tion. Wehave gone so far this time as to take the field, 
querore for four months. Godisgreat! The day will come it 

“ Meanwhile let those who would lead you back to the policy of 1814 look 
well to this. To be beaten is not for us to be vanquished. 
vital lesson tous. Every loss brings us one step nearer to our goal. 
The sons of every Italian province have cemented their union with their blood, 
on the fields of Lombardy. 
some of our Princes, we have gone. hand-in-hand. 
mously, and so loud that no effort of tyranny will ever have power to stifie it. 
In heart. and spirit we are one. The great Mover of Nations—Qpinion—has 
done its work amongst us. We know our advantage, and are ready to follow it 
up. Did even the whole world conspire against us, we heve found 
able side. ‘The world wishes for peace. It shall haye none so long as 

‘ Peace is to us a War.’ 

“ We are armed yet. Weare gathered » 
half of our population homeless, h Fire and sword haye done their ut- 
most. We have little more tofear. We are inured to evil, 
deny us justice; but we are sure of our vengeance.” 


GERMANY. 

DISTURBANCES AT COLOGNE.—On the 25th instant large meetings were got up 
on the Altenmarkt, and inflammatory speeches delivered. The of 
barricades was recommended. The gates of the town were closed. Great progress 
had meanwhile been made in the construction of the barricades. Hackney-coaches, 
boats, the timber from the scaffolding round the Cathedral, hearses, and heavy 
stones were employed in the construction of the barricades. A red flag was 
planted on an immense barricade in the Schildergasse, the gas was turned 
from the street lamps, and shops were plundered. The military, howev 
took all the barricades, above eighteen in number, without resistance, for 
mob dispersed on the approach of the troops. The city was declared to be 
a state of siege, All political associations were dissolved, public meetings 
hibited, and the burgher guard commanded to give up its arms, The 

pers were suppressed. 

"Teeueer AND INSURRECTION IN BADEN.—Herr Struve, who has for 
time foun’ an asylum im Switzerland, has entered Baden at the head of 
800 followers. He appears to have found but little support from the 
nd, according to one account, had again returned into Switzerland, after le 
Contributions He published the following proclamation to the 
le :— 
‘“GERMAN REPUBLIC.—PROSPERITY, EDUCATION, LIBERTY FOR ALL. 

« The struggle of the people with its oppressors has begun. The people have 
been fired upon in the very streets of Frankfort, the seat of an impotent Central 
Power, and of a worthy Constituent Assembly. Nothing but the sword can 
now save the German people. If the re-action triumphs at Frankfort, Germany 
will be ransacked and despoiled in a legal way, far more terribly than she would 
be despoiled by the bloodiest wars. To arms, people of Germany! The Re- 
public alone can give us what we desire. Vivat the German Republic! 

“Head quarters at Lorrach, Sept. 21. G. Srruve.” 

The valley of the Rhine, from Lorrach to Ettlingen, has been declared in a 
state of siege, and martial law proclaimed. Strave declared that he would 
have his prisoners shot if such a measure was adopted towards the insurgents. 
It was reported that thirty-one persons had been arrested at Stuttgart 
(Wurtemberg). 

It is now positively ascertained, says the Morning Chronicle, that the repub- 
lican members and their party intended no less than to murder the 
leading conservative members of the parliament, and to establish a reign of 
Lists of proscription were already made, and Messrs Gagern, 
Schmerling, Heckscher, Peuker, Soiron, Stedmann, Bassermann, Mathy, 
Auerswald, Lychnowski, Schwerin, Radewitz, aud Jahn, were to be the first 
victims. The majority of the rebels belomg to the various gymmastic clubs of 
the towns in the vicinity of Frankfort. 

PROCLAMATION OF THE ARCHDUKE JoHN.—The Post Ampt.Gazette of Frank- 
fort of the 25th publishes a proclamation by the Archduke John, addressed to 
all the States of the Germanic Confederation, containing a narrative of the 
catastrophe of the 18th. After stating the facts, the Vicar General says,— 
“ Although the Central Govermment.has done its duty, it is convinced that there 
are some deplorable misunderstandings which have partly provoked this civil 
war and anarchy, and compromised liberty itself. This state of things cannot 
be suffered to last, for it is an open attack upon the prosperity of the Federal 
Germanic State, which the Central Government is bound to protect by general 
measures. It will, in accordance with the German governments, adopt these 
measures in order to restore to the laws the authority they have lost, and par- 
ticularly by those who are called upon to watch over the tranquillity and 
security of their fellow-citizens. Consequently, the Central Government calls 
upon the German governments to canse the law to be respected wherever there 
may have been any negligence on this subject.” 

INVASION oF BADEN.—The Karlsruher Zeitung gives an. account of some of 
the depredations of Struve and his. army.of republicans. They robbed the 
public treasuries of the cities of Lorrach, Kandern, Mullheim, Stanfen, and 
Heitersheim. They stopped the mail from Basel, and robbed it of 35,000 flo- 
rins (somewhat more than 3,000/.) M.Struve has appointed himself president 
of the German republic. He has published a Gazette, in which he enacts his 
republican laws. By one of these laws all taxes are abolished; the second 
lowers the import duties by ome half. The Journal de Frankfort 
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PRUSSIA. 


The ministry announced last week, was not completed, and General Count 
Pfuel has since been placed at the head of the cabinet. General Wrangel has 
been appointed to the command of the troops in Berlin, and has taken several 
such as distributing decorations and promising an increased pay, to secure 
the attachment of the troops. At first some alarm was felt, lest these 
ments should be the precursors to a reaction, but at the date of the latest intel- 
ligence, the King had returned to Berlin, and everything remained quiet. 

HUNGARY. 

The victorious Ban Jellachich, of Croatia, is advancing slowly bat steadily 

towards the Hungarian capital. According: to the last accounts we have re- 
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"* “WEST INDIA AND MEXICO. 
The Royal Mail Steam Packet Company’s ship 7eviot, Captain Richard R ivett, 
arrived at Southampton on Sunday, bringing West India, Mexican, and New 


The financial and commercial accounts from Jamaica are of a gloomy 
character. The public officers were receiving only one-half of their stipends, 





are in this city and throughout the island.” 
‘22nd ult the islands of Antigua, St Kitts, Nevis and St 
Thomas, were visited with a severe hurricane ; it commenced in Antigua on the 
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@ house escaped. The estimated damage to the military buildings alone was 
from 20,000! to 25,0002. Im St Kitts, all the estates were more or less injured 
The church in Basseterre received much damage, and a great many of the negro 
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perished. A smart shock of an earthquake was felt 
on the morning of Aug. 27. 

crops were very good. The young canes from the 1849 
suffered materially, bat should the season be favourable 
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white population, but the presence of the Governor, a man generally esteemed, 
established security. Guadalope was in a similar state. 


INDIA AND CHINA. 

‘The morning papers’ expresses with the overland mail, bring mews from 
Caleutta to August 7th, Bombay, August 5th, Madras, August 12th, and Hong- 
Kong, July 25th. Affairs in Mooltan contimue to be favourable. Lieutenant 
Edwardes and his gallant brothers in arms, Lieutenant Lake and General 
Cortlandt, in copjunction with the Sikh forces under the Sheikh Emamoodeen, 
had been attacked, on the 1st of July, at the village of Sadoosam by the whole 
available force of Dewan . A smart action ensued, which lasted upwards 
of six hours, and resulted, like that of the 18th of June, in the total discomfiture 
ofthe Mooltanees. Four guns were captured, with a loss to the British of only 
18 killed and 70 wounded. 

In Calcutta the affairs of the Union Bank still occupy public attention. 

Hone Kone, July 25.—General quiet prevails at Canton and at the other 
ports. Here we have little to remark upor since last month. A prevailing sick- 
mess has been general amongst the garrison of the 95th Regiment in particular. 

There has been some activity in trade at Canton since the middle of the 
month. A good business has been done. 








PEACE CONGRESS AT BRUSSELS.—The members of the Universal Peace So- 
ciety held a congress at Brussels on Wednesday and Thursday, for the purpose 
of their views by an expression of international public opinion on 


Ewart, M.P., J. Sturge (of Birmingham), Edmund Fry, S. Buckingham, and a 
great many quakers. Besides England, Spain, Holland and America had their 
representatives, Elihu Burritt being the chié¢f one from the United States. It 
was agreed that war is inquitous, inhuman, and absurd, as a means of solving 
difficulties of nations. 
PLATA.—The Journal du Havre gives the following as the conditions 
Rosas verbally transmitted by a secret emissary of the government of 
ite Video :—“ 1. The recognition for four months, merely for th® sake of 
form, of the presidentship of Oribe, who shall retire to Tacuaremto ; the 
to be confided during that time to a mixed com- 
of four members, two to be chosen by the government of 
Monte Vidéo and two by the easterns at Cerito. This commission to- occupy 
elections, and the choice of a president of the republic, who was 
to enter upon his functions at the expiration of four months. 2. All the troops 
before Monte Video to retire upon the frontier, and to be placed under the 


F 


| 
i 








THE ECONOMIST. 1113 





be made to the effect that the steps taken ani the engagements legal) tered 
into by the Monte Videan government were not an obstacle to the pease.” 

MAURITIVS.—We have accounts from Port Louis to the 22nd of July. The 
shipments of sugar from the Mauritius for the season to the end of Jone 
amounted to 111,000,000 Ibs, and it was calculated that the total quantity of the 
last crop received in town was, including these exports, 121,000,000 Ibs. Trea- 
sury bills ruled from 10 to 11 per cent premium ; sovereigns were 11 per cent 
premium ; and local discounts were 12 per cent, with a commission. 

New Soura WALES.—SYDNEY.—The Legislative Council have adopted re- 
solutions to promote the formation of railways and to apply the sum of 5001 
monthly for three years to form a junction with the overland line at 


the place become daily more and more developed. Railways 
agitated ; a more rapid and regular communication between Adelaide and the 
port is found to be indispensable; bat until the monied and landed interests 


Sens are on better terms, there is little prospect of the introduction of 
ways. 





CrYton.—The India mail brings dates from this island to the 1¢th of Augast. 
In consequence of some obnoxious tax regulations the native inhabitants of 
that island have been in a state of revolt, but had been subdued. On the 29th 
of July, a partial rising took place near the town of Matelle, which was put 
down by detachments of the 15th Regiment and the Ceylon Rifles from Kandy, 
with the loss to the people of eight killed and forty made prisoners. At 
Kornegalle the Kandians, to the namber of 4,000 men, made two attacks upon 
a party of the Ceylon Rifles there stationed. Both were repulsed, the troops 
suffering a loss of one man killed and six wounded. Upon the station being 
reinforced, several prisoners were captured, including a person who, taking ad- 
vantage of the disturbances, had. declared himself heir to the the throne of 


Kandy. Reimforcements had arrived. The Chamber of Commerce at Colombo, } 


ascribe the disturbances to the new taxes. 

A memorial from merchants, planters, traders, and inhabitants of Colombo 
has been forwarded to Earl Grey, of which the following are the prominent | 
points :—Showeth,—That whilst your memorialists, under a sen:e of their alle- 
giance to the crown, felt it their bounden duty to assure the local government. 
of their most cordial and active co-operation for the suppression of insurrection 
amongst the natives in the interior of the island; your memorialiste -feel 
equally bound most respectfally to submit to your lordship an ontline’ of 
those measures which appear to them to have, by the mode in which they 
have been brought into operation, contributed towards the general disaffec- 
tion which unhappily exists both in the central and maritime provinces, and 
have afforded the ill-affected the plea fora movement which your memorialists 
view with un feigned regret, as not only an act of disloyalty towards her Majesty's 
government, but the harbinger of the most serious loss, if not utter ruin, to the colony. 
Under the extreme and painful depression of the colony in every branch of 
trade and enterprise, as well as a decreasing revenue, your memorialists have 
felt that it was not an increase of taxation that was called for so much as @ 
diminution in the heavy expenditure which pervades every department of the 
colonial government. But in the midst of the increasing difficulties of the 
colony, the colonial government have not only in one session and together im- 
posed four taxes of a novel character, but levied in so objectionable and vexa- 
tious a manner as to irritate the people, and urge them to seek redress by perso- 
nal appeals to his excellency the Governor, and by petitions to her Majesty ; 
while unhappily too many have made them but a cloak for their own seditious 
and disloyal purposes. Your memorialists are far from imputing any blame to 
the local government for originating the taxes in question, but they most re- 
spectfally submit that the fault lay in the provisions of the ordinances which 
legalised them, and the subsequently vexatious manner in which they have been 
brought into operation. The four new taxes referred toare—i. The guntax. 2. 
The shop, or boutique, tax. 3. The dog tax. 4. The labour or poll tax. 
The new stamp ordinance also in many respects is not only extremely bur- 
thensome but faulty ; while the provision made for affording facilites to the 
public towards procuring stamps, by increasing the numbers of stamp venders, 
has been completely repressed by government, and made an object of individual 
patronage, not contemplated by the ordinance, and against which act the public 
voice has been raised. Your memorialists feel called upon respectfully to 
remonstrate against the hurried mode in which some of the numerous important 
ordinances were pressed through the council during its last session —while the 
public were taken by surprise by important alterations which had taken place in two 
of the recent ordinances differing most materially when promulgated as “ enacted” 
from that “ proposed”—many of the members of the legislative council express- 
ing their ignorance of the change. Your memorialists allude to the application 
of the dog tax to villages, as alsoin the ordinance “for amending the law re- 
lating to port dues,” which was introduced by government for the professed 
purpose of giving relief to the maritime interests. The ordinance as proposed 
was to the effect that port dues “shall be payable at the rate of 2d per ton 
for entry inwards and clearance outward,” whereas it was published as 
“enacted,” with the material change of “2d per ton for entry inwards, and at 


the rate of 2d per ton fer clearance outwards,” making it, im fact, thesame a% |) 


it was formerly, viz. 4d in and out. But, above all, your memorialists feel 
that it will be in vain to legislate for this colony with any degree of satisfac- 
tion to its inhabitants, or consistently with the principles of self-government, 
propounded by her Majesty’s government, unless the legislative council be 
materially extended, and the several classes of her Majesty's subjects fally 
and unequivocally represented. And your memorialists pray, if need be, that 
your lordship may be pleased to appoint, without delay, an independent com- 
mission to hear and report upon the state of the colony, the ministrations of 
government, its laws, and revenues, and all such other matters affecting the 
interests of the same. 
——————_———————— 


BIRTHS. 
On the 14th inst, at Greenmeadow, Glamorganthire, the lady of Heury Lewis, Esq. 


Of ason. ‘ 

On the 25th inst, at 146 Piccadilly, the Hon. Mrs Henry Elliot, of a daughter, still- 
born. 

On the 25th inst, at Newieck lodge, the lady of John Day, Esq., of a son. 

On the 27th inst, at Champion grove, the wife of Edward Younge, Esq., berrister-at- 
law, of a d»ughter. 

On the 27th inst, at 1 Hill street, Berkeley square, the lady of Dr T. Chambers, of 
daughter. 

At Bangalore, in the East Indies, the Hon. Mrs David Erskine, of a son. 

On the 15th inst, at the Vicarage, Whaplode, Lincolnshire, the wife of the Rev. J. 
Fleming, A.M., of a daughter. 

On the 28th inst, at No. 10 Upper Woburn place, the lady of John Salt, Eaq., of a 


daughter, 
MARRIAGES. 

On the 19th inst, at St Mary’s, Paddington, by the Rev. A. C. H. Morrison, viear of 
Longborough-cum- , Moreton-in-Marsh, James King Haworth, Esq., of the 
Edgeware road, to Ellen, eldest danghter of Frederick James Fuller, Esq., of Maida 
Vale, Paddington. 
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uesday, 19th inst, at Ilfracombe, the Rev. J. M. Chanter, Captain 
Panes Gentes HE 1. C. &., to Mary, aon eee late Russell Kendall, Esq., and 
daughter of the late Rev. Thomas Thorp, rector of Burton Overy, Leicestershire. — 
At St Andrew’s Church, Newcastle-upon-Tyne, on the 23d inst, by the Rev. ~ 
Bigge, Matthew Robert Bigge, Esq., son of Charles W. Bigge, Esq., of Linden, rae 
thumberland, to Mildreda Eliza, youngest daughter of Colonel Bell, Fendam hal’, 
umberland. 
soo Hants, on the 23d inst, by the Rev. Charles Bradford, S a 
Wambey, Esq., eldest son of the late Captain Wambey, of St John’s, near a > 
to Louisa Jane, youngest daughter ofthe Rev. Dr Holland, precenter and pre! ry 
of Chichester, and the Hon. Mrs Holland. The bride was given away by her uncle, 
the Right Hon. Lord Erskine. : 
On Tuesday, the 26th inst, at the Catholic Chapel, Chelsea, by the Very on ; = 
signor Vincent Eyre, Richard Joseph Walmesley, Esq., eldest son 0 = ro 
Walmesley, Esq., of Ramsgate, to Louisa Harriet King, of Sloane street, only c 0! 
ate John Srook King, Esq. 
On Tues ay, the 26th inst, at Bramshaw Church, by the Venerable the Archdeacon 
of Bucks, William Robert Preston, Esq., of Minestied lodge, New Forest, Hants, to 
Maria Isabella, fourth daughter of Thomas Dean Shute, Esq., of Bramshaw hil), in the 
wat Beamtaster, Dorsetshire, on Tuesday, the 26th inst, by the Hon. Rev. ease 
ville Hay, vicar, Robert Gray Watson, Esq., third son of John Watson, Esq., of a c 
darton, in the county of Carlow, Ireland, to Margaret Christian Jane, only child o 
Henry Perin Steele, Esq, R. N., Deputy Lieutenant and J. P. of and for the county 
of Dorset. 


. i hew 
At Newtownb: on Tuesday, the 26th inst, by the Rev. John Kinnabap, Matt 
Biakiston, ies son of Major Blakiston, of Mobberley, Cheshire, to Anne, 
daughter of Richard B. Blakiston Houston, Esq., of Orangefield, county of Down, 
Ireland. 


DEATHS. 


On the 4th inst, at Roslyn cottage, Jersey, where he had gone for the recovery of 

his om Willian peels TeMeryy. Ena — = second son of the Jate James 
ley Toldervy, ., of Eaton hil), near Leominster. : 

“ieee ye Cheltenham, in the 6lst year of his age, Lieutenant-Colonel 

Henry nnett Everest, late of the 6th Royals. 

At rile Perri, Bagni di Lucca, Italy, a Wednesday, the 13th inst, in the 41st 
year of her age, Isabella Christiana, wife of the Rev. John Wordsworth of Brigham, 
Cumberland, and eldest daughter of Henry Curwen, Esq., of Workington hall, in the 
same county. 

On the 224 inst, at 5 Portland villas, Plymouth, Major George Wolfe, late of the 
Royal Marines, in the 50th year of his age, sincerely honoured and lamented by all 
who knew him. 

On the 23d inst, at Broadstairs, Lieutenant General Sir Charles William Max- 
well, C.B. and K.C.H., Colonel of the 3rd West India Regiment, in the 74th year of 


his age. 

On the 2ist ult, at the Asylum, Guildford, after six months’ mental aberration, Mr 
Charles Morris Brocklesby, of the firm of Brocklesby and Co., Quebec, Canada, aged 35. 

On the 26th inst, at an advanced age, Mary, wife of the Rev. William Brown, 
Horton Rectory, Colnbrook, Bucks. 

On the 26th inst, at Buckfast Abbey, Devon, after 11 months of constant suffering, 
the Rev. John Braine, M.A., the oldest and beloved son of the lute John Smith Braine, 
Esq., of Her Majesty’s Navy office, Somerset house. 
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Aw Emicrant’s Attas, &c. By James Wy Lp. 
J. Wyld, Charing cross. 


Mr Wy tp has published, under this title, a series of useful maps, 
including maps of the United States, Canada, the Cape of Good Hope, 
New South Wales, Australia, Van Diemen’s Land, New Zealand, 
&c. They are on a scale sufficiently large to show not only the con- 
figuration of each country, but the relative size of the different set- 
tlements, which are all carefully represented. The maps are accom- 
panied by a considerable portion of letter-press, describing the 
different places—their produce, trade, natural capabilities, present 
ew pens means of conveyance, &c.—alliuseful, if not 
indispensable, knowledge for emigrants. It is a well-timed, judicious 
publication, containing a great deal of information, addressed to the 
eye as well as the understanding, at a small cost. 








Tue Cotonist. No.1. London: Trewlauney Wm. Saunders, 


Some advice and asssistance to emigrants — published under the 
authority of the Society for the Promotion of Colonisation, and in- 
tended to teach the unemployed how they may better their condi- 
tion. If the people now fail in accomplishing this all-important 
object, it will not be for want of information and urging. The 
“Colonist” is one of the many well-meant attempts now making to 
encourage emigration. 





Essay on THE Evements or British Inpustry; comprising Re- 
marks on the Cause of our present Depressed State, Agricultural, 
Commercial, and Manufacturing, English, Scotch, and Irish : together 
with Suggestions for its Removal. By W. Buryess. Longman, 
Brown, Green, and Longmans, Paternoster row. 


Tuovcn nothing can be done by legislation to organise industry in 
the sense of Louis Blanc and other schemers, simply because it 
depends on division of labour, and that again depends on the market, 
and the market, as the ultimate result of analysis shows, is only 
population and production, which are obviously beyoud the reach of 
organisation, yet is the employment and satisfaction of the labourer 
the great subject of the day, and every book that has any pretensions 
to treat it rationally and calmly is deserving of some notice. The pre- 
sent essay does this, and presents to us some rather curious and 
unexpected results. We like not the title; it implies that British 
industry is somethin apart and separate from the industry of the 
rest of the world; while the present sufferings of our people from 
deranged industry abroad, and their transient prosperity, from having 
pemnonted somewhat more freely than before in the fruits of 
aa re — a 1842, — convince every man that British 
‘creign industry are equally parts of a great whole. ‘They are 

less like the British islands and the continent’ which are beeedly, and 
ctly separated from one another, than they are like the one 

Fo dente, which is diffused over all, and is perhaps equally affected 
in degree, ae in different manners, by every meteorological con- 
— Bri pone like the British monarchy nor the con- 
, » nor the British system of education nor agriculture—some- 
oe see and confined to the island. It is met with on every 
sea where there is a British ship, and in every land where there is a 
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British merchant. It isnot hedged in by our laws. It is not national, 
but individual. It is nothing done or suffered in common, like maki 
war or submitting to taxetion. It is nothing organised by parliament 
or settled in our public assemblies. It is rather a growth than a 
fabric, and is influenced by wants rather than opinion. 

It is British only in the sense that every man born under the crown, 
is British ; but it may be practised abroad or practised at home for 
the gratification and service of foreigners rather than of the British 
people, except of the individuals practising it. We think the title, 
therefore, as well as the scope of the book, which is common to it 
with other books on the same subject, implies the very error that hag 
made M. Louis Blanc so notorious—that industry is national, like g 
troop of dragoons or an army, and susceptible of arrangement and 
organisation by schemers, writers, and politicians. Mr Burness ma 
develop, perhaps, a somewhat different view in the larger work to 
which the present production is a sort of preface, and of which it is q 
summary ; but the impression given by this essay is, that he under. 
stands a few of the details of industry better than he comprehends it 
asa whole. He would direct an Irish farm to more advantage than 
he could make a law for the improvement of Ireland. If these points 
be worthy of consideration, he may give his larger book a different 
title, and make it more definite and useful than the present essay, 

After stating very properly that all the branches of industry are 
materially dependent on and subsidiary to one another, Mr Burness 
has this passage, which exemplifies his deficiency in Principle :— 

CONNEXION OF INDUSTRIES. 

It is only when those branches of national industry go hand in hand together 
that the social structure of any nation can be said to rest upon a solid founda. 
tion. If more than a due proportion of industry be bestowed upon any one 
branch, the nation must get into an unnatural condition, and on that account 
be more liable to experience sudden changes of fortune. This is the position of 
Great Britain and Ireland at present. Our agricultural, commercial, and manu- 
facturing strength is not in that state of equilibrium which is conducive to poli- 
tical health, and to a uniform state of general prosperity. 

In England, agriculture has hitherto been considerably neglected ; while the 
manufacturing and commercial interests, on the other hand, have been prose- 
cuted with more than salutary assiduity. England is therefore at present in a 
very unnatural position. She is depending too much upon foreign agriculture 
for the productions natural to her own climate, such as corn, cattle, flax, &e.; 
thus cultivating, as it were, a soil which is not her own, and the produce of 
which is naturally denied her during seasons of scarcity, when she stands in the 
greatest need of it ; while she has millions of colonial acres of her own unoccu- 
pied, not to mention her much neglected resources at home, with thousands of 
her subjects unemployed, and starving for want of employment. To gain to 
themselves a name, Englishmen have, so to speak, built a commercial tower 
whose top m: y reach to heaven, lest they themselves should be scattered abroad 
to multiply and replenish the immense extent of colonial territory which Provi- 
dence has given them. The same innate spirit which concocted the building on 
the plain of Shinar obviously dictates the present commercial and manufactur- 
ing policy of England—England, famous for overcrowded cities and densely- 
populated manufacturing towns. 

But, nationally speaking, manufactures have not been encouraged, 
and agiiculture has. The legislature has applied no money to pro- 
mote commerce or manufactures ; but it has to the draining of land, 
and the stimulating of agriculture. It has advanced large sums both 
to Irish and English landlords; it maintained the corn laws fora 
long period especially to promote agriculture ; it patronises Royal 
Agricultural Societies, &c. &c.; so that, nationally, agriculture bas 
been fostered, and manufactures slighted. The same facts are true 
of emigration and colonisation. Both have been promoted by the 
temo Individually, the case is the reverse. More money 

as been made by manufactures and commerce than by tilling the 
ground ; and individuals have prosecuted manufactures and commerce 
with zeal and skill that have been unknown in agriculture. The na- 
tional policy has been the reverse of that implied by Mr Burness; 
and in opposition to that, the strivings of individuals have brought about 
a condition of society which he deplores. Whether that can be altered 
by direct legislation is doubtful, for it has made the attempt, and the 
effect—of which the explanation is apparent—has been directly the 
reverse of the object aimed at. In all cases, the industry is indivi- 
dual, and not national; and a false view is presented to the public by 
describing it as British, instead of describing it as the industry of 
John Farmer, William Manufacturer, and Henry Merchant. Passing 
by these general principles—though we consider it right to press them 
on attention whenever an opportunity offers, as the only safe-guides 
and the only means of avoiding numerous errors in detail—we shall 
come to some specific facts which, having fallen under the author's 
observation, are more instructive than his general remarks. The 
author has resided in Ireland ; and his description as a practical man 
of the labour of the Irish is this. The reader will pardon the royal 
or editorial “ we” :— 

DEFECTIVE INDUSTRY. 

On our arrival in Ulster, the first thing which arrested our attention was the 
neglected state of industry among the labouring population, especially those 
connected with agriculture. Had we not previously seen the same state 
things in the Highlands of Scotland, we would have had some difficulty in 
giving credit to the testimony of those who informed us that matters were still 
worse in the south and western provinces of Ireland, to which we were after- 
wards eye-witness. Both the method of working and the character of the im- 
plements in use were in some centuries out of date. 

We very soon discovered, that by a proper system of management, and the 
adoption of taskwork, the whole of the operations of the farm could be pet- 
formed at half the cost by half the number of hands,—the workmen at the 
same time making double wages. In 1843 the joint wages of a man and his 
two sons were 14s 6d weekly, and the average of the last four weeks prior to 
Lady-day, 1845, when we left for our employer's residence in England, 30s and 
some odd pence. The expense of the work in 1843 was 8d per cubic yard for 
excavation, and in 1845, 4d; the materials excavated of the same quality. 
= the generality of jobs, the difference is greater in favour of the task work 


TASK WORK. 
On the comparative merits of task work over day work, our limits will scarcely 
permit us to offer a practical remark. Dn cubs contin n heneedieg man is unt 
able to perform about one fourth more work daily on task work than upon dsy 
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work, without being more fatigued. The reason of this lies partly in the posi- 
tion of the workman’s body, and partly in the animus of his mind. When at 
task work he brings himself better up to his work, so to speak, acquiring thus 
a greater lever power, which enables him to keep the muscles a shorter time 
extended. A man who lifts éo ordinary spadefuls in a given time will not be 
so much exhausted as he would have been by only lifting one of them during 
the same time—twice the time being occupied in lifting the one spadeful that 
was occupied in lifting each of the other two. If a man has got a small job 
to do, it is much better to finish it off quickly than to hang over it a whole day. 
The propriety of all work being done by the task is therefore obvious. 

There are many obstacles connected with the introduction of taskwork into 
Ireland, which are not experienced in this country, where the system has been 
in operation from time immemorial, and which make their appearance imme- 
diately on entering the field of practice. We shall briefly notice a few of those 
obstacles, which will readily convince our agricultural readers of this country 
of the necessity of more attention being paid to this branch of Irish industry 
than has hitherto been done. Had one fourth of the attention been paid to it, 
which has been paid to political movements connected with parliament, the 
sister country would evidently have enjoyed very different circumstances from 
what she does at present. On the part of the servant there are perhaps fewer 
difficulties to overcome than there are on the part of the master. In the majo- 
rity of cases we found Irishmen as anxious and willing to embrace every oppcr- 
tunity of ameliorating their condition as we found Englishmen or Scotchmen, 
if not the most anxious and willing of the three, considering their peculiar 
situation, and the difficulties in which they were involved. A few no doubt 
would have rather chosen day work and small wages, in preference to exertion 
oe ; but these were the exception in the one country, as they are in 

e others, 





IGNORANCE OF EMPLOYERS. 

There is also a prevalent anxiety on the part of employers to better the con- 
dition of their labourers; but very unfortunately, three fourths of this class 
know little or nothing as to the value of labour, and still less as to how it ought 
to be performed ; while the remainder only know how to handle an Irish spade 
and shovel. The disadvantages under which both lie are obvious, and almost 
inseparably connected with each other, but can only be properly comprehended 
by those who are practically acquainted with labour, and can handle both the 
English and Irish spade and shovel. Such an one, although but slightly versed 
in mechanical science, will readily perceive from the Irishman’s method of 
working his long handled implements over his knee, that with half the power 
applied in equal times, he performs a given quantity of work in twice the time; 
or he performs in two days, what he ought to do in one with actually less 
muscular waste of the body. Hence, the excessive hurry and the bustling 
evolutions of the workmen the moment they are put upon taskwork and begin 
to exert themselves in order to advance their wages ; and hence also the decep- 
tion passed on observers ignorant of the cause of this excessive activity. 

To illustrate this by an instance:—In 1843 we drained and trenched some 
sixteen to twenty acres for green crop. The work was done by the task. The 
workmen wrought furiously, as if determined to triple their wages. Their ac- 
tivity was admired by the generality of on-lookers, but differently appreciated by 
different individuals ; while we were striving as fast as we were able to undo 
it and to get the workmen into the English method of working as near as 
possibly could be accomplished with the implements in use. Few if any com- 
prehended our object. In 1845 the workmen were performing more work than 
in 1843 with almost half the bodily evolutions. 

Another and perhaps not the least of the many obstacles which oppose th3 
successful introduction of task work into Ireland, is the fixing of a limit to the 
earnings of the workman. In the north where the wages are ls per day we 
found this ne plus ultra to be 7s 6d weekly. 

The illustrations given of this show that it isa regular rule through- 
out Ireland to reduce the rewards of the industrious to the level of 
the idle, so that if a man makes 2s a-day, the next job would be so 
reduced in price as to bring down his wages to the common standard 
of the district. ania 

Suppose, however, task-work to be introduced, and the people 
made industrious, the consequence would be, as Mr Burness states, 
to turn half a million of peasantry out of employment. Half the 
number would do all the work that is now done by the whole; and 
in procuring a superior subsistence for one half, the other might be 
starved. Mr Burness recommends, to meet this evil, “ the immediate 
introduction of spade husbandry.” That, in the end, he says, 
would prove more profitable than our present practice. Many of our 
leading agriculturists are sensible of the fact. “ ‘The system is fast 
taking root in England, and is destined, at no distant period, to 
supersede the old-school practice.” With this recommendation, Mr 
Burness joins a strong recommendation to establish a large system of 
emigration. It seems, however, an overwhelming task for govern- 
ment to undertake to provide for so many people. The imagination 
of all but the very boldest schemers shrinks back affrighted ; the ob- 
stacles appear insuperable; but what one man or a government 
cannot perform is,as we know from experience, very easy for the 
millions to perform for themselves. They do, in the great majority 
of cases, perform it. The masses in every country provide for them- 
selves—each man or each family—and they do what no goverzment 
can do for them. Mr Burness only falls into a common error when 
he proposes schemes for employing the masses—which lies beyond 
the power of any government—and when he treats the whole subject 
as if the people were to be employed, worked, disposed of, with a 
view to others, and not exclusively with a view to themselves. All 
schemes of the kind are effects of the old paternal system of govern- 
ment, in which one man assumed to take care of'millions. Exploded 
and even derided in theory, it still rules in practice, and dictates 
ninety-nine hundredths of the schemes now put forward for employ- 
ing or expatriating the people. 

ome of the contrasts which Mr Burness sets before us of the con- 
dition of the Irish and other labourers are instructive. After describ- 
ing the little farmer of five acres, who wants for nothing but employ- 
ment to the value of 5/ yearly in order to enable him to pay his rent, 
and who complains of his landlord for not supplying it, he says,— 
WHAT THE SMALL FARMERS WANT. 

There are In Ireland about 2,000,000 of her rural population thus situated, in- 
cluding the small farmers and their families ; so that were landlords to make a 
present to them of their holdings (which is neither more nor less than what the 
demand above made for employment requests), it would not thereby promote 
them to that rank which they ought to occupy in the British community, nor 
advance even their incomes threepence-halfpenny per day, or 51 per annum. 

—!f we take the agricultnral labourers of England and the Lowlands of Scot- 
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; land in round numbers at 1,000,000, the rate of wages 
amount of their yearly incomes will be 31,200,0001. The whole of this sam 
passes into the hands of the commercial and manufacturing interests from the 
hands of the agricultural labourer; and how many exchanges take place after- 
a return to them again, it would be useless to attempt to caleu- 


A reduction of the incomes*of the agricultural labourers of the United King- 
dom to the Ulster level, where the daily wages are 1s, would of course be one 
half the present amount, or 15,600,000/; and to the Connaught level of 6d per 
per day, one fourth, or 7,800,000/ yearly. Query. What influence would this 
have upon our commerce? Let commerce answer. 

CONTRAST BETWEEN ENGLISH AND IRISH WAGES, 

In Ireland, there are not less than an equal number of agricultaral la- 
bourers, or 1,000,000. The extent of cultivated land is rather more than one 
third that of England and the Lowlands of Scotland, but considerably under 
one half; the number of agricultural labourers being about equal. We can- 
not, however, estimate the average wages of the four provinces of the Sister 
Isle at more than one third of what we allowed for England, or 8d per day; 
and hence the total amount of their incomes would be 10,400,000/ yearly at 
present. 

An advance of wages to the English level of 2s per day, the expense of 
labour being the same, or, in other words, an advance of the daily quantity of 
labour performed to the English level, then the advance of the yearly incomes 
of the agricultural labourers of Ireland would be 20,800,000/. The beneficial 
influence of such an increase above the present demand for manufactured goods 
will readily be appreciated by our manufacturing and commercial interests, 

The wages which we paid in 1846 were 10s and 12s weekly, and in 1847 148 
and 16s to the same hands. The mere advance of wages here paid to the 
English labourer was equal to the entire average wages in Ireland at the same 
period, although the difference of the expense of provisions in the two countries 
was immaterial. To justify such an extraordinary difference in the incomes of 
our labouring population is hardly possible. The united incomes of the agricul- 
tural Jabourers of Ireland we have already stated at 10,400,000/. Taking the 
average wages of an English labourer in 1847 to be 15s weekly, then the yearly 
income of this class would be 39,000,000/, being an excess over the same class 
in Ireland of the enormous sum of 28,600,000! annually during seasons of 
scarcity like the last. It is very evident that the incomes of Irish labourers 
must be advanced 28,600,000/ before they can stand upon equal footing with 
English labourers, and enjoy the same domestic comforts. Such being the case, 
the first question which naturally suggests itself to the practical man is, from 
what source is this immense sum to be obtained? From some source or other 
it must come before the reformation of Ireland is effected. 

Several schemes for providing the 28,600,0007 are examined, - 
ticularly the plan of getting it from the landlords, all of which 
are rejected, from establishing manufactures, &c., to the spade 
husbandry and emigration. That the Irish peasantry must earn 
more to live comfortably, and be raised even to the condition of the 
English labourer, is certain; but it is not so certain that the scheme 
of Mr Burness would bring that to pass. Lis suggestions, however, 
are worth the attention of the landlords of Ireland, and if they could 
command double the quantity of produce from the land, and at the 
same time employ on it a greater number of people, they might expe- 
rience a considerable relief; but that this, could it be effected, would 
make the Irish more contented and easier to govern is not so certain. 
We are inclined to differ from Mr Burness in his conclusion, as well 
as in his eon) but he takes great pains with his subject ; he is 
well acquainted with the habits of the Irish ; and landlords who may 
be disposed to try his schemes, may possibly, if they have energy 
enough to carry them out—like Lord George Hill—under their per- 
sonal inspection, effect a great deal of good. The work is undoubtedly 
worthy of their and the public consideration. It would have been, 
let us add, more serviceable had it been broken into chapters or sub- 
jects, and the observations more methodised. 





OsseRVATIONS ON THE Speecu or Sin Wm Motesworts, Barr, 
M.P., on July 25, on Cotoniat Exrenpiture. By J. T. 
Danson. Ridgway, Piccadilly. 


Mr Danson has subjected Sir William Molesworth’s celebrated 
Colonial Speech to a searching and critical examination. He does 
not trouble himself about its words or phrases; he corrects state- 
ments, refutes arguments, and supplies facts, or shows in what respect 
Sir William has misrepresented or exaggerated those he has brought 
forward. The chief point of difference betwixt them is, that Mr 
Danson looks at colonies rather under the aspect of military posses- 
sions necessary or useful for the protection of our commerce or the 
greatness of the country, while Sir William confines himself more to 
the utility of our colonies as places of trade themselves and their 
pecuniary cost. Now, to discuss the propriety of our having or re- 
taining colonies, is much too late. That is settled by the decrees of 
Providence and the acts of our forefathers. Our maritime people 
must have, and have, maritime stations; our population, crowded in 
proportion to the present knowledge of mankind and their present 
distribution over the earth, must have outlets and colonies. Military 
and maritime stations are, and have long been, necessities of our very 
nature. Whether they are now too many or too few; whether 


persons in office have not, under false pretexts, turned the necessities . 


of our condition to their own peculiar advantage ; whether the colo- 
nies are properly administered and governed for the benefit of the colo- 
nists and the public; are very different auvstions from having colonies; 
and these are the questions about which both the people of England 
and the colonists are practically concerned. When the science of 
government is obviously in its infancy, notwithstanding the many 
years the art has been practiced, we can no more expect the govern- 
ment of the colonies to be perfect than the government of the mother 
country. We may assume that in both there is much room for im- 
provement. If Mr Danson has an advantage over Sir William Moles- 
worth in showing the utility and necessity of some colonies as military 
and maritime stations, perhaps Sir William's objections to the mode 
of governing many of our colonies are unrefuted. The subject, how- 
ever, is a very large one, and requires great and careful consideration. 
If, as Mr Danson says, colonies are chiefly for the working classes or 
those who have not got incomes to spend, while the government is here 
carried on chiefly by those who live ou capital or have incomes tospend, 
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there arise at once many doubts whether the spending classes here 
are omnalle those who should have almost the exclusive government 
of the w classes there. On principle, we a rehend Sir William 
Molesworth will be found to have the best of this part of the argu- 
ment; but Mr Danson brings a great deal of learning, a great deal of 
good sense, and vigorous and firm writing to support his views. The 

let is in every respect an able one; it will give Sir William 
Sictrowersh much matter for consideration, and, if he continue the 
controversy, much work todo. The numerous details into which both 
gentlemen enter, lie beyond our limits. 


‘ : Historical Romance, &c. No.1. By 
ee en Giaghsin and ia Stationery’ deal 
court. 


A Maw Mape or Money. Part. 1. By Dovcias JERROLD. 
Published 


at the Punch Office. 


Turst two works, ot which we have only the opening numbers, are 
diametrically atone. and both likely to be popular. Mr St John’s 
romance concerns the French in the sixteenth century, and promises 
to be full of strange adventures. Mr Douglas Jerrold’s novel is a 
fiction of our own day, rather destined to be the vehicle of satire on 
some of our foibles and viees than to bring together many strange 
incidents. The fiery nobles of France in that age are not more op- 
posed to the plodding, money-getting, money-spending men of this 
age, than are the means by which the two writers aim at accomplish- 
ing their objects. We shall probably have something more to say of 
both works when completed ; at present, to offer an opinion on either 
of them, would be premature, further than to say that both have 
afforded us some pleasant reading, and that Mr Jerrold’s work pro- 
mises, like all his productions, to imprint many pithy maxims on the 
public mind. We light on one atthe commencement. “Mr Jericho 
(the hero) wanted to stand higher in the world than his simple means 
allowed him, and he had submitted himself, to the rack of debt, to 
be handsomely drawn out. To get appearance upon debt,is no doubt 
every bit as comfortable as to get height upon the rack. The figure 
may be expanded ; but how the muscle of the heart, how ali the 
joints are made to crack for it.” Both novels, and we see more are 
forthcoming, make their appearance at the commencement of a season 
which promises, from its al dulness, to require all the enliven- 
ment of pleasant books. iis eetees who was unnoticed while the 
railway mania was on the people, may now expect, when the money- 
making heart isso sad and collapsed, to be assiduously read, and 
abundantly honoured as administering relief. 
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Silver Bap OM ese vccccoccceccccecccoce 509,909 


27,237,435 








27,237,435 
BANKING DEPARTMENT. 


LL 
Proprietors capital....seesecees 14,553,000 | Government Securities, includ- 








THE ECONOMIST: 


FRIDAY NIGHT, 





[Sept. 30, 


Tue preceding accounts, compared with thove of last 





: week, 
exhibit— 
A decrease of Circulation of 000 100 000s OOOR EOE Eee 100 Oe ORORes eres see 2385,519 
An increase of Public Deposits of #08 00 Fee eee eee eee eee res ceeececee 602, 862 
A decrease of other Deposits Of so.weeersecrsreversreree” serterese 38,999 
An increase of Securities of $00 000 Hee eee ees eRes ee eeeee> + ceneecesonese 138,370 
An increase of Bullion of 00 See eeeneeseeeee see one es S8eses senses seneee 42,400 
An increase of Rest OQ) sevseeronsneses san serevarowensonsseacnssescooreoons 3,017 
An increase of Reserve Of secreseversessesevsceeee+ssereseereeasessecse 418,765 


The Bank accounts again exhibit no very remarkable ¢ 
The inerease of the public deposits, 602,862/, and the diminution 
of the circuletion, 385,619/, indicate preparations for the ap. 
proaching payments of the dividends; which has made m 
somewhat scarcer for the moment. There are no other known 
circumstances, however, which tend to the same effect; and it is 
confidently anticipated that, as soon as the dividends have been 
paid, money will -_— as abundant as ever. 

The condition of the Bank, with an increase of securities, an 
increase of bullion, a small increase of rest, and rather a 
increase of reserve, may be described as stronger than ever; but 
the whole accounts, conformably to the general state of the 
country, indicate no very great of activity in its business, 
The silver bullion is again reduced, the demand the continent 
continuing, as we stated last week ; and the stock in the Bank, 
which we mentioned on the 16th instant, was then lower than at 
any period since the Act of 1846 was passed, has since fallen to 
the sum of 509,909/. At the same time the bullion on the whole— 
increased this week by 42,400/—econtinues to increase, show- 
ing a ready means of extending the circulation, were trade in a 
condition to require and demand it. No gold has been carried to 
the Bank in the course of the present week ; and we may now 
look, as persons begin to make preparations for i ing corn, 
for a diminution, if anything, rather than an increase, of bullion. 

The Bank proprietors have rightly decided, we think, under 
present circumstances, to adhere to the proposition of the direc- 
tors, and have negatived the motion to increase the dividends 
1 per cent. Asa general principle, it would be erroneous, an 
in truth, unjust, for the Bank to go on adding ‘to its rest or its 
capital, without any corresponding increase of business ; but, in 
the present condition of Europe, and in the present slackness of 
trade and correspondingly low profits, it seems to us judicious not 
to trespass on the available resources of the Bank, by now in- 
creasing the dividend. 

Money has been, as we have already stated, tighter in the 
week, and 3 per cent has been given on consols till the middle 
of October ; but there is at present no reason to suppose that 
money will speedily increase much in value. 

In the funds there has not been much business through the 
week, and the prices have tended, conforming to the slightly in- 
creased security of money, downwards. The difference, how- 
ever, is unimportant; and the general sluggisuness of the market 
was its distinguishing feature. The following are the opening 
and closing prices on each day of the week, and the prices at 
which the principal securities closed yesterday, as compared to 
the closing prices of last week :— 





ConsoLs, 
Opened Closed ned Closed 
— sevens HR 86h 4 ose 864 2 ass ove 
ONABY see reveee eee eeecceece 86 
— cenessese = 08 ence eee - ’ 
ednesday ...... 86 4 ooo 86h &  nsvene 863 
Thursday soneeeree = eee eee 855 6 ccccccece eee t weeeee bh 
Friday #00 ceweeeens 85j ° ore eccccesse §86 4 eeeree 
Closing prices Closing prices 
iast Friday this day 
8 per cent consols, account ... 86} 3 eccoverre 86 § 
i == — MONCJ...00. 86 7 oon ceceee 855 6 
Bz POT COND cccocccccsscescccosccces shut esseseeee $Shut 
aeaoeee ao seeeeeeseees « shut a 
chequer bills, large erscceves 29 32 
Bank Stock ...sscccsssrer eserves Shut 
East India a eeeceeces 236 
Spanish 3 per cents .....-0ceseee0 evneceeee 223 34 
Portuguese 4 percents coe 214 24 gases » 234 
Mexican 5 PET COTES cevesorescee covcvccse 17 # 
Dutch 23 per cents sserccccorrseee eve 


= 4 POT COMGBrcccceccccenccocce cee 

In railways, there has been no great quantity of business, and 
no great changes. The price of shares has been comparatively 
steady; but an improvement in railway property is anticipated 
from the additional exertions that are to be made in common in 


ROSE ecseessvseseeesvesssersevecereenee 3,834,727 } ing Dead Weight Annuity ...12,776,046 | most of the t lines t ing i 
Public Deposits (including Ex- her Securities seven veeeecl1,B90,812 the com aeiven f he weliaeaeer a8" 
ehequer, Savings’ Banks,Com- SG00 saneenseornosensenensessessaneerenes ONES P on the closing prices last week and this :— 
missioners of National Gold and Silver Coin... 627,646 Raltways, 
and Dividend Accounts) ...... 6,799,283 Closi rices i rices 
Other ee atacaialien T last Friday mee ~ 
Seven Dayand other Bills ...... 982,147 a fenton: and North Western... 109 11 cossovese 109 11 
34,860,934 an COWUNLICS sccccvccccccccsece 83 5 eee ereree 82 4 
Dated the 28th Sept., 1848. M. MARSHALL, Chief Cashier. Gone Wenn 13" this cng Pn 
THE OLD FORM, Eastern Counties eee epeens. eeerecere 
‘The above ban k accounts would, if made out in the old form, pre- South Westerns ....eessseceeeve src pegte eae 
sent the following result :— South Easterns..ccssssesessee 233 43 crreonee 93-4 
Liabilities. x. Assets. a lk eeereceeeeseccesesesesessesess 54 7 eeerecoce 514 
Crrenlation inc. Bank post bills 18,293,152 Securities Perr iii tt it ii ie ey 23. 753,858 Great North of England seovesese 228 32 eeeceeere 228 32 
name 6,799,283 | Bulla ...................... 13,865,081 York and North Midland ...... 54 6 vevsosese 53 5 
Or private Deposits ...... 6,691,777 York, Neweastle, and Berwick 27 8 esnene S'S 
en) ieee le 4 Original Neweastle & Berwick 25 6 aun 058 
hee - 83,784,212 $7,618,939 Norte Brite ne 3 29 ax. ae a 
a head Ruan’ isbitities being 3,834,7211, as stated in theabove accounts Edinburgh and Glasgow... = a. a > au 
, 








re 
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Closing prices 
last Friday. this day. 
Lancaster and Carlisle essesvese 43 7 ecseseces 43 7 
North Staffordshire........-.0000 54 4 dis. cvssveree 6 5E dis. 


eeererees aera 
— ia 


crossover OF . dis. 
eoovreee LL 10 dis. 
srvessene 16 18 

eer eseree 7 8 


ccoossece 7 6h Giss 


Birmingham and Oxford ...... 24} £ 
Birmingham and Dudiey...... 33 44 pm. 
Caledonian O00 One OF HOSES FETC eR Eee 20 a 
Aberdeen SOPSSS ENE CHS COR EOS ESE TET EES ~~“ 
Central OOO FFF OSE HOE FER ORR EHE FET CREE Ee 10 dis 
Paris and Rowen .....csc0c00e08 16 18 
Rouen and Havre eeeeereseoseere 7 x 
Datch Rhenish SOR ree oeeere ree eee 7k 64 





FOREIGN EXCHANGES, 
Tugspar, Sept. 26.—Bills upon foreign places were more 


j abundant on ‘Change to-day than for some time past, and 
| prices were consequently more in favour of buyers, with the ex- 


ception of short Paris and Holland. Italian places, Vienna and 
Trieste, were offered most. Upon Hamburg there were bi!ls 
over-remaining; and for Spain and Portugal the rates last 
obtained coul ot be made. 


Fripay, Sept 29.—Foreign bills, particularly Hamburg and 
Amsterdam, were again abundantly offered to-day, and prices 
took another turn in favour of buyers. Short Paris, Italy, 
Spain, Frankfort-on-the-Maine, Vienna, and Trieste, were like- 
wise more frequently to be had, and did not sell so well as last 
Tuesday. 





FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 


Latest Rate of Exchange 
Date. ow London. 
severe Bight 


Paris eee Cee eeeeeeeee Sept. 27 eeeree { £25 324 ‘to 25 37, eeeeee 4 month’s date 


po 00 25 228 eevee e oon 
on 25 45 eosore 3 days’ sight 
ANtWEFD seosessesees 27 sum { +9 mee. eens 
. fl.11 95 esoses 8 days’ sight 
Amsterdam wie — 26 sn { aoa ; 2 months* date 
m.13 8} eveeee jays’ si; 
Hamburg essscosee «=== «22 ssson { 13 69 oe 3 monthat dae 
St Petersburg .. —— 20 sees 37d sia eT 
Rig@iceccccccccecccece = 7 cccece eevee 3 = 
Madrid cecccocceces == 16 coves 404 re 
New York seccscse = 13 soos 94093 p. cent pm oss = days’ sight 
Jamaica sores cveeee AUS. 21 soveee “ ma” a 
eee erorse 90 - 
Havana seeeeeeneeee 26. steee 14 to 15 per cent pm eeneee 90 = 
Rio de Janeiro... ‘July 29 scccce 22d evoeee 60 = 
Bahia .. eeeereeeesene Aug. 5 cceccce 243d to 25d eccese OO -— 
Pernambuco eovces == 16 scones 23d escore OO _— 
Valparaiso ....+000 Mer. 30 severe 433d voveve 90 a 
Buenos Ayres «+. 4 ceccce ove 
Montevideo sss Feb. 20 sevese 40gd to 41d sevens 60 
ove crores 30 days’ s sight 
Mauritius soneneese July} 4 cevces { eee eoese 3 months” sight 
ove eereee 6 —-_ 
4s 13d eovese 30 days’ sight 
Bingapore sesso AUg. 6 sso { 4s 19d to 4s 3d eves 6 months’ sight 
Ceylon eee ceeeeeree — 15 seeeee eee reves 6 = 
Hong Kong eeceee July 25 eeeese ore ereeee : au 
Bombay Aug. 5 owen | : ee 
eee eneeee 6 == 
is 91 to 1s 9§d ecocee 6 _ 


Calcutta.corre.s+see =! 7 eeeeee 
Canton ccescoscosee Aptil 28 ccoese 


Manilla ....0000008 July 15 sovom { 


ove eeee 10 months’ date 
3s lid to 4s 0d cence . months’ sight 
4s 2d eeeere 
ose eos vee 30 days’ "sight 





INDIA EXCHANGES. 


Commercial bills E.I. Company’s 
at 60 days’ sight bills at 60 days’ sight Company’s bills 
per Co.'s rupee. per Co.'s rupee, drawn. 
s a 8 d . 88 & £ s 4 
Bills on Bengal wwe 1 8 tO 0 O severe 1 9400 O  seveee 72,863 14 4 


Amount of EI. 





— Madras... 1 8 26 ant hS OO we 5,589 5 7 
— Bombay... 1 8 © CO acre F  O OG cree 1,068 3 6 
Total of East India Co’s bills from Sept. 7 to Sept. 23, 1848 swe 79,521 8 5 





Do. do. Jan. 7 to Sept. 23, 1848 ave 630,122 9 0 

N.B.—Bills against indents from India and shipments to India vary according to the 

articles drawn against, being generally 4d to ld under the company’s rate.—Com- 
mercial bilisat 10 or 30 days’ sight are a fraction higher than for the usual term. 


COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 11 per mille, which at the English mint 
price of 31 17s 10}d per ounce for etandard gold, gives an exchange of 26°42 , 
and the’exchange at Paris on London at short being 25°324 it follows that 
-~ is 0°38 per cent dearer in Paris than in London. 

ob advices from Hamburgh the price of gold is 436 per mark, which, at 
nglish mint price of 31 178 104d per ounce for standard gold, gives an 
ahem of 13104; and the exchange at Hamburgh on London at short 
being 13°93, it follows that gold is 0°46 per cent dearer in Hamburgh than 
in London. 

The course of exchange at New York on London is 1094 per cent, and 
the par of between England and America being 109 28-40 per 
cent, it follows t the exchange is 0°33 per cent against England , 
bat the quoted exchange at New York being for bills at 60 days’ sight, the 
nterest must be deducted from the above difference. 


PRICES OF BULLION. 


£ 
Foreign gold in bars, (standard) aeeanacene tie ounce 3 
Spanish GoublOONS ... +000 esreseesereressenvevesesserizes gees ooo (0 
0 

0 

0 





Foreign gold in coin, Portugal pieces .....cccrscrsesserseserseseees 
New dollars ccssecssccrseserereeees 


FPPC COREE Hes DODO DE EEE TES eee EEE Eee 





THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 


_ Sat = Mon” Tues | Wed Thur , Pri 






































Bank Stock, 9 per cent wn] oe |e “ia ce = rr 
3 per Cent Reduced Anns, ow. (85 xd ove as 
3 per Cent Cousols Anns, ~~. '86 i 2 863 4 $644 8646 86 55 
3 per Cent Anns., 1726 eve] one oe ove Sac “ee aah 
34 per Cent Anns. eco a oe eee oo flee a 
New 5 per Cent... ove a) on oes ove ine an 
Long Anns. Jan. 5, 1860 | see = a a oe os 
Anns. for 30 years, Oct.10,1859} =... ose ooo ove ne = 
Ditto Jan. 5, 1860 eee - eee oe ee ae 
Ditto Jan. 5, 1880 oe ove ose exe ion 
India Stock, 10} perCent _... 2355 237% eco | ove os ©6286 
Do. Bonds, 44 per Cent 1000/.33s p 338 30s oe {80829sp .. 2829p 
Ditto under 1000/ ... one eee oon one 3 P 30s P 
South Sea Stock, 3e per Cent oo oo eee eee aoe eee aoe 
Ditto Old Anns. 1» 3 per Cent one oo one ore eee | one 
Ditto New Anns., 3 per Cent eee eee wee eee eee eee 
3 per Cent Anns., 1751... eee] oe oes ove ave ove eee 
Bank Stock for Opg., Oct. 17 see! ee 193 eee 193 eee oe 
3 p Cent Cons. for acct, Oct. 17.. 863 § 863 § @i (862i S696 86 
India Stock for acct.. Oct. 17... eee oy eee eee eee oe 
Canaca Guaranteed, 4 per Cent wee oe eee aoe eee 
Exchegq. Bills, 10003 24d = p (|83sp 30s p j33s P (33s 29s p 32s 29s p 
Ditto 5004 — (33sp ‘'30s33sp| ... (3383%sp! ... 328 2% p 
Ditto Small — |34s p [338 348 p 34s 31s pais P |308 33s p 33s 298 p 
Ditto Advertised — mertiaiee se ot Tae Fas a 
COURSE OF EXCHANGE. 
a Tuesday. Friday. 
Prices | Prices 
Time | printed |Prices negociateo] printed |Prices negociated 
on on Change on ’Change 
*Change 
Amsterdam ... | 3ms 12 3; 12 Tj 12 12 1 le 2 
Ditto at sight... ove oes 3 11 19 1] 19) 11 199} 11 12 
Rotterdam «+. o.| short {| 12 3g) 12 13} 12 12 14; 12 2 
Antwerp eee oo} 3ms 25 85 | 2570; 25 75 25 70 | 2 75 
Hamburgh mes banco| +. 1313] 12 10s 13 11 13 103) 13 41 
Paris, 3 days sight ...| short | 25 45 | 25 274) 25 324 25 324, 25 37% 
Ditto owe | 3me 2575 | 2565 | 25 70 25 65 | 25 70 
Marseilles a» oe 25 80 | 2565 | 25 70 25 70 25 75 
Bordeaux... eve 25 85) 2570) 25 75 25 70] 25 75 
Frankft.on the Main| ... 121 121 1213 121g 121] 
Petersburg sil.rble.| oss 36 eve ove 37 37 
Berlin eee dol, eee 6 29 eee eee eee 
Vienna eff Flo| 8ms Il le} 10 5] Wl 11 O7 ll 6 
Trieste ee do. eee 11 10 10 5 iW ll @ ll 6 
Madrid eee cool eno 463 47 “at 473 47 
Cadiz ... eco eco] one 483 48 48 483 4a 
Leghorn eco a ee 32 60 | 3230) 32 40 32 10/| 32 20 
Genoa... eee eee eee 26 15 25 95 26 25 95 26 
Naples eco eee 384 384 383 38 384 
Palermo eee ooo] eee 115 poz a eee ove one 
Messina oe | oe 115 . eee eee oo 
Lisbon ve ee 60 ds at} 519 51g a 538 a 
Oporto ove ooo} ° 51 51g coe 533 eve 
Rio Janeiro .,, an ooo 22 ese ove see eee 
New York ... al ae 43 eee vee vce ove 














FRENCH FUNDS. 


Paris | London | Paris | rondon | Paris | London 
Sept. 25 | Sept. 27, Sept. 26 Sept. 28 Sept. 27 . Sept. 29 

















. vm Cc rR «UC, 
5 per Cent Rentes, div. - 68 50 





March and 22 Sept. ... nes 
Exchange oes ese eee ove oes eee ove ose 
ie Cent Rentes eee eee - woe eee eee aoe 
xchange 2 eee a a eve ove aoe eee ove 

er Cent Rentes, div. 
ini } 4450) oe | 4640] oe | 4460] we 
Exchange oo eee one re eee one eee 
ee div. 1 January) 1610 0 | se [1615 O} see [1620 0 | ave 
Exchange «n London 1 month} 25 274 = oss» 25 273) an 25 278) wee 
Ditto $ months) 25 224) 25 224) sxe 25 22h ase 





PRICES OF FOREIGN STOCKS. 
Sat | Mon Tues | Wed | | Thur | Pri 








Austrian Bonds,5 per cent. 10 gu. p. £ st. | ove 





2 at 243 leh 


:- eee ove 


a ae eve oe 

Brazilian Bonds, 5 per cent . eee! one eee oo 6165 | ose ~ 

Ditto New, 5 per cent, 1829 and 1839 -" e * oe 6 156 | we ove 

Ditto New, 1843 as oes eee! vee coo | cco | cee ose 
Buenos Ayres Bonds, 6 per cent. coe] one ose woo | coe | ee ove 
Cuba Bonds, 6 per cent eco ooo ove ae a a oe 
Chilian Bonds, 6 percent «+. ove a - ae ve (BGR foe 

Ditto 3 percent 0 ~ . ooo «= 46s ove 
Danish Bonds, 8 per cent, 1825 eve oes oes ove ove ove ooo 
Dutch 24 per cent. machange = guilders .. “|, ove ov ove eee ove on 
Equador bm ooo ose eoe|2 1b oes ose ooo ee - 
Grenada Bonds, | per Cent ... eco evo] ooo Ld ese woe | oe ove 

Ditto Deferred eee ove 7 ove ove m5 ooo 
Greek Bonds 1824-25, ose Cemt iv. ed eee 
Mexican 5 per cent, 184 eve ove coo] coe =16Q § 168 ‘17 17} Tk ; me t 
Peruvian Bonds, 6 per cent ... eee os] ee 29 * 2: i 
Portuguese Bonds, 5 per cent ove esol cco | ove 70 we 


Ditto 4 percent  . see one waa] ove 23 2G 2B 4 


‘er 
Ditto 3 percent — ss oe ove evo] cco {218 ose 
Ditto Annuities, 1855 occ ove eee . 
100 = 1003 id 

1g es 


Russian Bonds, 1822,5 p cent, in £ ‘sterling| ove 
Spanish Bonds, 5 per c div. from Nov. 1840) 
1838-19-1840, 


eee wee 7 





: 
Ditto . ditto ° ° ove 
Ditto ditto ditto 1842|  w. oe ove ove ove oto 
Ditto citto ditto 1844 eee eee eee eee one eee 
Ditto ditto ditto 1846) ose eco eee ooo oe ae 
Ditto ditto ditto 1848) ove one ove ove ove = 
Ditto Coupons ove eee one eos] ove ove ove ose oes one 
Ditto Peenve Bonds a ww ef wo fe (6 ‘as 2 as 
Ditto Deferred ose < ae a on an on 
Ditto 3 per cent Spanish Bonds... «23 $ 234 3 234 § 2338 233 on 
Venezuela 2} per cent Bonds ove coo] one soe ove ove oes ode 
Ditto Deferred eee * eee ove see ove eee one 
Dividends on the above pagabiein Li London. 
Belgian Scrip, 2 percent ... is | os one oes ove ono 
Ditto Bonds, 44 = aa ie Sal's _— oe aad ms on ia 
Dutch 24 per cent, Exchange 1 gui ers. + oes ove 
Dine oa cent Certificates eve ove -- Tht (re Lh | os {714 4 
Ditto 4 per cent. Bonds ... * ove ose oe a ose owe 
Russian Metallic,5 percent. Ex. 33 id. cool coe =| ose oe ove ose 
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United States .. vee ow. 6 | 1868 
Alabama... .. Sterling 5 | 1858 | 9,000,000 - 
1861 28 
Indiana eee eee ose eee 5 cat 11,600,000 — | 
Illinois 0 oes = wee wee, «| «1870 | 10,000,000) - 31 
Kentucky on wwe ose, 6 | 1868 | 4,250,000) _ 89) 
a on Sterling 5 nose 1,800,000 - 
} 
pa 5 { aso} 7,000,000 Feb. and Aug.|$5 xd 
1852 
Maryland... ooo Sterling 5 3888 3,006,000 Jan. and July) 
Massachusetts ... Sterling 5 | 1868 $,000,000 April and Oct..96 
cs ck <dy* tee | 1869 | 5,000,000.Jan, and July 
« 
Mississippi aie Sterling 5 | am 2,000,000, May and Nov. 
1861 
a= 6 {ise} 5,000,000, Mar. and Sept. 
187 
New York eee 13,124,270) Quarterly (91 
Ohio = wee wwe owe | 1850 aoee een tan. and July| 
- 6 | {185611 6,000,000 ~- Z 
Pennsylvania m= = om 5 |{ }$79} | 41,000,000)Feb. and Aug. 65 7 
South Carolina ws ss + 5| 1866 | $,000,000\Jan. and July 
Tennessee om = ow. 6! 1868 3,000,000) - 
Virginia on. co = oss sess«CsS {8ST 7,000,000 - | 
United States Bank Shares ... 1866 | 35,000,0' - is 
Louisiana State Bank ... ee 10] 1570 2,000,000) — 
Bank ofLouisiana .. «. 8 are 4,000,000 _ 
860 
New York City ... ese ow § { isc 9,600,000' Quarterly 
185 
New Orleans City ooo o. 5 | 1863 1,500,000\Jan. and July 
Camden & Amboy R. R. Bond 6); 1864 £225,000\Feb. and Aug. 
‘ 
Exchange at New York 109 4. 
INSURANCE COMPANIES. 
No. of best ; ‘. | . 
at Dividend Friday evening. | Shares.| Paid. ee 
| Se Se Me, 
2,000/3! 10s Albion ose eee Fad ont 500 ; 50 00 75 
50,000/6/ p cent /Alliance British and Foreign .«., 100 | 11 0 0 eee 
50,000/6 pcent | Do.Marine = m=» =| 100, || 5 0 0! ane 
$4,000/!386d psh'Atlas ... se ove ore oes) B0 5 6 $| 13 
3,000) 4 p cent jArgus Life... ove ove ew, 100 16600 10 
12,000'7s psh (British Commercial... .. «| 50 | 5 0 0] os 
5,000/5! p ¢ & bs Clerical, Medical, and General Life! 100 10 0 0} 19 
4,000 3b |County eee eee eee wee! 100 10 0 0 eee 
on \ids ‘Crown eae ee et ke he 
20,000 68 a a ee 5°20) OF aw 
20,000/57 p cent (English and Scottish LawLife ...| 50 212 6 ove 
4.651 )5¢ p cent’? European Life ose ove ee! 20 20 0 Of} ue 
$,000/4/ & bonus Family Endowment Societ at = DS Phe 
25,000/6/ pcent (Freemasons .. so» ov os, 20 SS Ol uw 
1,000000/ 6! p cent (Globe ose ee \ "00. ~ se ie een 114 
20,000 5 Guardian  .. ove ove ee; 100 | 3610 Of} wn 
2,400,122 p cent [Imperial Fire a ae et Oe. bee Ota 
7,500 128 Imperial Life 1 se} 100 «| 10 0 0} 148 
13,453|l/sh & bs In lemnity Marine ... oes ve 100 513 1 ove 
50,000 ove Law Fire oe ove ove ow 100 210 0 one 
10,000) 12 168 Law Life ove ee eee eve} 100 lo 0 0 ove 
3, 10s London Fire eee ooo ooo} 25 1210 0; 13 
34,000|10s London Ship a ee ee | 1210 0; 13 
10,000/ .. — |Marine - wm oh 8 re Oe Se 
10,000/44 p cent] |Medical, Invalid, and General Life, 50 200) 2 
25,000|5/ peent National Loan Fund . «| 20 210 O] we 
5,000|8 p cent | National Life oe = wee wee! | 100 5 0 Of ws 
34,0005! pcent |Palladium Life .. a» ese! 50 20:01 8 
eee eee Pelican eee eee eee ooo} eee eee eee 
eee 3i Pah &bs|Pheenix eee - eee onal “- eee 154 
2,500) 12 5s & bns Provident Life ae oat? 000 10 0 0} 26% 
200,000|4s Rock Life 2 we oc ef 5 010 0 45 
689,220/'5/ pcent |Ruyal Exchange ... ove eo; Stk. eve 165 
eee legi Sun Fire eee ose eee o| eee ove 197 
4,000) 14 6s ED Sine! a? ep eel - ae one nee 
5,000) 10§/ pc&bs' Universal Life oan = a ee 9 0 0} 2 
eo =| eve |Victoria Life .. ooo ese soo] ane 400 ooo 
R JOINT STOCK BANKS, 
o. of | Dividends | | : Price 
shares [per annum! Friday evening. Shares Paid pr shar 
Ee a Sm 
22,500 ese Australasia oo = wwe ies} 40s 400 0 on 
20,000 | 5i perct | British North American... om) 50 50 0 0 ove 
5,000 2 per ct — coo ove ove eee} 25 25 0 0 ose 
oss perct | Commercial] of London ... w-| 100 ose 
20,000 | 53 perct | Colonial ... exe ove ee} 100 35 : : 
12,000 152 peret | Gloucestershire ... a ose i 
4,000 | 61 perct | Ionian he janet ove oo} 25 2 00 oe 
40,000 | 6! perct | Londonand Westminster ..| 100 |20 0 0] 21 
60,000 | 62 perct | London Joint Stock ooo eo} 50 10 0 0/| 143% 
20,000 | 8 perct | ProvincialofIreland ... e-| 100 25 0 0 37 
4,000 | 82 per ct Ditto New ose eo} 10 10.0 0 ove 
20,000 | 52 & bns National of Ireland eco eco 50 2210 0 eee 
10,000 | 6/ perct | National Provincial of England | 100 35 0 0 oe 
10,000 | 5i perct| Ditto New .. «| 20 11000] . 
es | 5% perct | South Australia... .. ..| 25 |2210 0) ~~ 
20,000 | 6 perct | Union of Australia eco on} 95 25 0 0 . 
8,000 ese Ditto _ Ditto oxo | ose 210 0 a 
60,000 | 62 peret | Union of London os esl 60 «120 06 © ae 
15,000 eco Union of Madrid... se  s. 40 40 0 0 os 


adic oe ee ot eee 
ene 
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LATEST PHICES OF AMERICAN STOCKS. 


Ne. of Dividend 
shares - 


per anhum! Friday evening. 
Gamestienniee sen et 
813,4007'4 Pp cent Commercial 

6 p cent Eastand WestIndia |... 
1,038 li Ss p sh ore ane 
3,238,201 ép cent ow aie ee. a 
oe P cent ; =~ 
1,352,752 '4 peent | semnnets = ee 
600,000 44 p cent A tlt 
7,000'2pcent | Southampton ~~ “ ™ 











y cen 
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65,000,600 Jan. and saya 
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SUMMARY OF BANKERS’ CIRCULATION RETURNs, 
From the Bankers’ Magazine. 
ow issue Ave. 19 an 26 Sept: | Rept 


4,880,389| 3,472,398] 3,472,839! 3,478,898 ated 
3,409,987) 2,457,840] 2,455,664) 2,465,555; 9 50880; 








187 Private Banks «+ -s+ss0+++ 
67 Joint Stock Banks ...... 
WBA scssevsssssvsseeseeenTotals | 8,290,376] 5,930,238] 5,929,503, 5,994,393] 6,025,014 
Average weekly circulation of these banks for the month ending Sept, 9 :— 
Private — socesesnpeoenstanenscumnnrsnenente te arse ad 
Joint stock DANKS......sseressereeseceserereerreeserscrsseseesses see seeees 
ann weekly circulation of private and joint stock banks in: 
ENGIN AS ADOVE seocseese reece essere ccseneens cesses sssenesseoreres £5,957 ,294 
On a comparison of the above with the returns for the month ending i2th August 
last, it shows— 











A decrease in the notes of private banks, Of.....+sseeeereeee £35,671 
A decrease in the notes of joint stock banks, Of «++s++++++e++0 7,986 
Total decrease ON the MON .+.-..seeseseeerscere see resecsnes £ 43,657 


And, as compared with the month ending !1th Sept. 1847, it shows :— 

A decrease in the notes of private banks, Of....++-ssere seve £690,455 

A decrease in the notes of joint stock banks, Of .....-s-.000+ 482,319 
Total decrease, as compared with the same period of last 





year #00 pee eeeeee sen see ene tenses nesses tee see eee senenenueser sense see £1,172,774 
The following appears to be the comparative state of the circulation, with reference 
to the fixed issues :— 
The private banks are below their fixed issue... ..-esesseeeee £1,395,070 
The joint stock banks are below their fixed issue serve 938,022 
Total BELOW the fixed issue .....ccscrseseresrereveseseererees 
Summary of Irish and Scotch Returns to Sept. 9. 


The Returns of Circulation of the Irishand Scotch Banks for the four weeks ending 
9th Sept. when added together, give the following as the average weekly cir. 
culation of these banks during the past month, viz :— 

Average circulation of the Irish banks «..+++++++see ooek 4,265,280 
Average circulation of the Scotch Danks -.-.sereeeereeee 5,021,307 
Total average circulation of these banks for the past 
. month...... eeeccsecesecene se oc eceees cae ees cesses senescooeeeses £7,286,587 

On comparing these amounts with the Returns for the month ending 12th Aug, 

last, they show— 





£2,333,092 








Decrease in the circulation of Irish Danks ...+ceee e-csvesseee £48,024 
Decrease in the circulation of Scotch banks «.cccccsssoresseere 14,596 
Total decrease last MONtH...ccsrseereseesereseeeces cer seeseeees £62,620 





And as compared with the month ending 11th Sept. 1847, they show— 

Decrease in the circulation of Irish banks....0.++seecsesereveeee £783,930 

Decrease in the circulation of Scotch Danks.....++++sessseeeeees 476,218 

Total decrease on the YOAT sesserssessessecseseeesee senses revere —£1 259,248 
The fixed issues of the Irish and Scotch Banks at the present time, are given in the 
Banking Almanac, for 1848, as follows :— 
8 Banks in Ireland, allowed to issue .... 
18 Banks io Scotland, allowed to issue..... 


26 Banks in all, allowed to issue scccccoserrersressesssesceservene £9,441 ,703 
The following appears, therefore, to be the comparative state of the circulation :— 
Irish banks are below their fixed issue......s..cccesserecssoresee £2,089, 214 
Scotch banks are below their fixed issue ....cccccccecereereveses 65,902 
Total below the fixed issme ......cccccccssessrsesssceseesrerees —————£2,155,116 
The amount of Gold and Silver held at the head offices of the several banks, during 
the past month, has been as follows:— 
Gold and silver held by the Irish Danks .s....serseeeeseeeeseeeerbe 549,630 
Gold and silver held by the Scotch banks ....scscssessseeseseees 969,382 
Total of gold and Silver COIN .........+rsesseereroresseseseneees £2,513,012 
Being a decrease of 26,913/ on the part of the Irish Banks, and a decrease of 33,129) 
on the part ofthe Scotch Banks, onthe several amounts held by them during the pre- 


ceding month. 
Circulation of the United Kingdom to Sept. 9. 
The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the Sept. 9, 1848. 
Circulation of Notes for the month ending Sept. 9, as compared with the previous 








ceverevcsceseees 26,304,494 
- 93,087,209 




















month :— 
Aug. 12 Sept. 9 Increase | Decrease 
£ | £ | £ £ 
Bank of England .....+..-seeeseeeee} 18,710,728) 18,093,898 ane 616,830 
Private banks scccoscorssersescesseee 3,520,990 3,485,319! ou 35,671 
Toint stock DANKS..vevsererveereee| 2,479,951) 2,471,965, ane 7,986 
Total in England ses.ccccssesssere| 24,71 a 24,051,182) a 660,487 
Scotland.rcccerssssssrerersesreveeeeees| 3,035,903! alii os 14,596 
Treland scorcoscscecccsece cocscsevcsecs] 4,818,304) 4,265 280 one 48,024 
United Kingdom ....cseceeeses! 32,060,876] 31,337,769) pom 723,107 





C—O 
Che Commercial Times. 


Mails Arrived. 


LATEST DATES. ™ 
On 25th Sept., West Inpta and Mexican, per Teviot steamer, via Southampton— 
Tampico, August 10; Vera Cruz, 15; New Orleans, 20; Havana, 26; St Jago de 
Cuba, 18; Honduras, 11 ; Jacmel, 13 ; Demerara, 20 ; Jamaica and Trinidad, 22; 
Grenada, 28; Barbadoes, 29; Martinique and Dominique, 30; Antigua, 31; St 
Thomas, Sept. 1; Bermuda, 6. 
Or 25th Sept,, Inpta and CuH1NA, via Marseilles—Canton, July 22; Hong Kong, 25; 
Labuan, 14; Manilla, 28; Batavia, June 28; Mauritius, July 4; Singapore, Aug. 
e ey oe : ss a AS, Cepton, 20; Bombay, 5; Ae . 
rfu, 13 ; Alexan » 14; ta, 18. ViaSi —s .S.W., June 23; 
Auckland, N.Z., May 16. re 
On 25th Sept., PENINSULAR, per Montrose steamer, via Southampton—Gibraltar, Sept. 
16; Cadiz, 17; Lisbon, 19; Vigo, 21, 
On oo aot. ag een a Bor steamer, via Liverpool — Montreal = ~ 
pt. 7; Prince Edward’s Island and Fred ; ’s, N.B., a 
, New York, 13; Halifax 16. 4 rederickton, 12; St John’s, ’ 
n 26th Sept., BRaziis, per Swordfish, eal . 16; Riode 
Tench, uly = P lish, via Liverpool—Pernambuco, Aug. 16; 
On 28th Sept., Giszatrar, Sept. 20, per Tagus steamer, via Southampton. 








Mails will be Despatched 
On 30th § FROM LONDON 
n 30th Sept. (evening), for Sypney, per Thomas Henry, from the Thames. 

On 30th Sept. (evening), for MapErRa, CAPE DE Vannes, Sierra Leong, and AscEN- 
sion, per H.M. steamer Cyclops, via Plymouth. 

On 2nd Oct. (morning), for BERMUDA, Nassav, West Inpigs, and GotF or MEx!©0, 
including Havana, New ORLEANS, Vera Cruz, and Tampico ; also, for Hox- 
DURASs, Porto CaBELLO, and La Guayra (MaDEIRA, CARTHAGENA, CHILI, 
eee ane a San Juan pe Nicaraaua, are excepted; mails 

son t , via 

o Southampton, — of each month only), per Great Western steamer 

. ct. (evening), for MADEIRA M. packet 

ke Linnet, ots Seba. » Brazits, and Bugxos Avaes, per H.M. p 

a t. (evening), for Britiss Nort ep STATES, 
= ond oan samamner, ote wd = Amenica, Benmupa, and Unit 
morning), for Vico, O LTAB, per 
——— steamer, via Southam ane Lisson, Capiz, and GIBRALTAB, 


On 7th Oct. (evening), for the MEDITERRANEAN, Eorprt, and Iwpt, via Marseilles. 









* Same time last year ~-ssseee-es00 





1848.] 
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The Tagus steamer is appointed to sail from Southampton on the 7th Oct. for Gib- 
raltar, Genoa, Leghorn, and Civita Vecchia; letters in time on the 6th Oct, 

The Sarah Sands steamer is appointed to sail from Liverpool on the 10th October for 
New York; letters in time on the 9th Oct. 








WEEKLY CORN RETURNS. 
From the Gazette of last night. 


: Wheat. | Barley., Oats. | Rye. | Beans.) Peas. 
eee ae 





Weekly average, Sept. 23...... 
— eG sevens 

— —— Deveeee 
— —— Deven 
Aug: 26.0... 


— Deserve 


Six weeks’average one eered ree vee 


9B 00000000 soccce ces cccceces 


GRAIN IMPORTED. 
Anaccount of the total quantities of cach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 


and Perth, In the week ending Sept. 20, 1848. 


Wheat | Barley ] | 
and and /|Oats and|Rye and) 
wheat | barley- | oatmeal | ryemeal 
flour meal 


| cntien a 

corn and wheat 
Peas Beans Indian- |buck wht 
meal meal 




















qrs qrs qra qrs qrs qrs qrs qra 
Foreign ... | 52,705 | 32,283 | 14,991 470 3,968 | 15,021 2,267 eee 
Colonial... 986 ose on eco eco ove on eee 





Total ... | 53,691 | 32,283 |} 14,991 | 


Total imports Of the week ....sersesssersseersersessessesseeseseesee] 22,094 GIs, 





FRIDAY NIGHT. 

The fine weather up to Wednesday—Thursday and Friday we 
have had one continued rain—the general cheapness of food, and 
the abundance of money, have all been insufficient in our present 
political uncertainties, to give that impulse to trade which is 
usually consequent on plenty, both of money and food. The ten- 
dencies of the markets, however, have been rather to improve than 
otherwise. The home trade, as a consequence and reward of our 
oe continues good. ‘Tere is even some briskness in the 
woollen manufactures, and in Manchester some American buyers 
have made their appearance. No doubt these judiciously calcu- 
lating gentlemen are looking forward to an increased demand 
from the United States for our manufactures, in consequence of 
the corn we shall most probably be obliged to import, and they 
are making their purchases before the pressure on the market has 
begun. In Liverpool, too, more inquiries are made after goods, 
and if no decided improvement has been made, it is confidently 
expected. Many natural circumstances combine to this end. 
The cotton crop is estimated to be good, and the price of that 
important raw material has declined. The corn crops, too, of the 
United States are reported to be abundant; and with abundance 
there—while our means of manufacturing at home are far beyond 
the present demand—nothing is requisite but political tranquillity 
and security to give a great extension to our trade. 

The produce market has again exhibited increased activity, and 
there seems reason to suppose that the worst has been seen. The 
news from India and China is likely to have a favourable effect, 
and the depression in the tea market it is expected will be 
relieved. 





The following official return, prepared under the direction of Captain Wil- 
lis, shows the state of employment of the whole of the operative classes within 
the borough of Manchester, who are employed in the various descriptions of 
mills and works specified. It is made up to Tuesday :— 





(No. of operatives usually 

























































Description of mills, State of mills &c., employed, and whether 
factories, &c., given whether working on full, short working fall time, short 
consecutively. time, or stopped, Canerenely out of em- 

ploy. 

—_—_—— _—_—_—VJT —— 

=~3 Full time. | 

° so A 3! . 

S +4 No.working|No. working |= |} Total No| No. No. 
Classification. =e full time, | full time, |= Sof hands) working | working 

3a with full | with part jo, = jemployd full time, short tm 

\32 complement; hands |3|” 

* £ of hands. | employed. 

Cotton mills . | 95 76 14 |u| 8 27,427] 26,117] 1,310 

Silk mills .... | 8 3 e | 2,950, 2,690) 260 

Worsted mills . 3 1 169) 169) ase 

Smallware mil 17 3 1,742 1,722) 20 

Print works .... 4 1 1,172 1,016 162 

Dye works........ 23 4 1,875} 1,651) 224 
achinists ..... ooo] +85 6 4,940) 4,255) 685 

FOUndries wocsessseserseveee, 22 9 1,04 1,035) 13 

CC ee 41,323! 38,649 2,674 








A comparison of this return, says the Manchester Guardian, with that for 
the previous week gives the following results: —There is one cotton mill less 
included in this week’s report, in consequeuce of the proprietor having left 
the borough. Of the cotton mills included, three previously stopped, and 
two working short time, are now working full time. Of the hands em- 


ployed in the cotton mills, 745 more are working full time, and 60 fewer 
working short time. Ofthe total works included in the table, four previ- 
ously stopped, and one working short time, are now working fall time. Of 
the total hands included in the table (of which there are 672 more), 660 
more are full, and 12 more short time. The return, therefore, is favourable 








STATE OF THE CORN TRADE FOR THE WEEK. 





There was a fair supply of wheat at Mark lane on Monday by land car- 
riage samples from Essex and Kent; the condition was damp, and the 
trade ruled slow at a reduction of 1s to 2s ~ qt from the currency of 
that day se’nnight. The importations of foreign amounted to 31,611 qrs, 
and consisted of 560 qrs from Abberville, 2,15¢ from Amsterdam, 8,504 from 
Antwerp, 720 from Bremen, 876 from Burgas, 130 from Calais, 5,787 from 
Dantzig, 1,534 from Dunkirk, 230 from Faaborg, 340 from Ghent, 80 from 
Gothenburg, 2,185 from Hamburg, 500 from Holbeck, 485 from Nieuport, 
2,550 from Odessa, 410 from Ostend, 1,610 from Petersburg, 470 from 
Praestoe, 1,103 from Rotterdam, 100 from Saxkioburg, and 1,290 from 
Stralsund; the sales made were at a rednetion of 2s per qr. The arrivals 
of flour were 2,600 sacks coastwise, 6,518 sacks per Eastern Counties rail- 
way, 1,422 barrels ani 3,697 sacks foreign ; the top price was put down to 
50s per sack, being a reductiou of 33 per sack, and ship marks were 1s to 
2s perqrcheaper. With an increase in the supply of barley, prices gave 
way 1s per qr; the best qualities of foreign brought former terms. New 
beans were 1s per qr cheaper, but peas were held for more money. The 
supplies of oats were 554 qrs coastwise, 139 per Eastern Counties railway, 
with 238,053 of foreign ; good corn was in steady request. at previous cur- 
rency. Indian corn was inquired for, and floating cargoes brought higher 
currency. 

The supplies of wheat at Liverpool consisted of 651 qrs from Ireland, 
317 coastwise, with 9,896 of foreign ; at the market on Tuesday there was 
a fair attendance, and a moderate demand experienced at a reduction of 
2d to 3d per 70 Ibs from the currency of that day se’nnight. The arrivals 
of flour were 1,012 sacks from Ireland, 200 sacks cogstwise, 434 barrels 
from Europe, and 2,046 barrels from Canada; the saleYwas slow, at a de- 
cline of 6d per barrel. Barley was offered on lower terms. Beans were 1s 
to 2s‘per qr cheaper, whilst oats were scarce and rather dearer, but oat- 
meal gave way 1s per load. The importations of Indian corn were 33,665 
qts ; prices declined 1s to 2s per quarter, with a tolerably fair “a 

There was a good supply of new wheat from the farmers at Hull; the 
sale very slow at a reduction of 1s to 2s per qr for both old and new: av 
50s 9d on 725 qra. Oats and barley were dull, at 1s per qr under previous 
rates, but beans as well as peas su:ported late prices. 

The arrivals of wheat at Leeds were large, which met a fair sale at an 
abatement of 1s to 2s per qr from last week’s currency: average 54s 5d on 
en qrs. Barley was ls per qr cheaper. Oats and beans were without 
change. 

Lynn market was well supplied with wheat ; new was obtainable at a de- 
cline of 28 per qr, but old supported nearly last week’s rates: average 
50s 54d on 2,609 qrs. Burley in fair supply, and 1s to 2s per qr lower. 
Oats, beans, and peas were unchanged in value. 

The fresh arrivals of English grain at Mark lane on Wednesday were 
moderate, but there were large importations of foreign wheat, barley, and 
oats. The wheat trade was rather firmer, and the sales made were at fully 
Monday's currency for good qualities. Barley, beans, and peas were with- 
out change in value. Outs were in fair request, at previous rates for good 
corn. 

The deliveries of wheat at Stockton were good, the greater part in bad 
condition, and of inferior quality: the trade ruled dull at a reduction of 1s 
to 2s per quarter from the currency of last week, whilst old and the best 
parcels of new commanded‘about previous rates. The average was 558 7d 
on 375 quarters. Grinding barley realieed former terms, as likewise oats, 
beans, and peas. 

The arrivals of grain at Glasgow were moderate. The transactions in 
wheat were of a retail character, ata decline of 1sto 2s per boil, and flour 
was ls per barrel and 1s 6d per sack lower. Barley was in fair request, 
without material change in value; cats were 6d to 1s per quarter, and oat- 
meal 1s per load cheaper, new meal was offered at 31s to 32s per load; beans 
and peas were less inquired for, and rather lower. 

There were large supplies of grain from the growers at Edinburgh ; fine 
samples of wheat for seed commanded previous terms, but other descrip- 
tions were 2s per quarter cheaper. Oats and barley commanded fully as 
much money ; beans and peas were obtainable at rather under former rates. 

The weekly averages announced on Thursday were 528 4d on 116,289 quar- 
ters of wheat, 33s 7d on 9,166 quarters of barley, 21s 11d on 12,167 quarters 
of oats, 328 on 950 quarters of rye, 373 11d on 2,469 quarters of beans, 
and 37s 11d on 1,815 quarters of peas. The duties remain without variation 
from last week. 

There was a fair supply at Birmingham, which met a good demand at 
last week’s rates. Average 533 53d on 2,449 quarters ; barley dul], and 1s 
per quarter lower ; oats maintained their value, but beans, as likewise peas, 
were ls per quarter cheaper. The averages of wheat at the neighbouring 
towns were 51s 93d on 124 quarters at Gloucester; 528 54d on 791 quarters 
at Worcester; and 51s 63d on 907 quarters at Wolverhampton. 

The deliveries of wheat at Bristol were large, principally new, which met 
a slow sale at 2s to 3s per quarter decline. Average 508 11d on 512 quar- 
tere. Foreign 1s to 2s per quarter lower. Flour in limited request, and 1s 
to 2s per sack cheaper. Malting barley was 26 per quarter lower, with 
little business done. Oats were obtainable at rather less money. 

The arrivals of English grain at Mark-lane on Friday were fair, and there 
were large importations of foreign wheat, barley, and oats. English wheat 
brought the rates of Monday, and foreign was in retail request without 
change in value. Barley, beans, and peas realised the currency of last 
market day. Good oats were in fair re yuest at quite as much money, but 
ther descriptions were taken slowly . 


The London averages announced this day were :— 


le a 
Wheat ove oes ove ove ove 6,216 at 53 5 
Barley oe eve eee eee vee 238 33 3 
Vats oo ose e ove 608 22 7 
Rye ove ooo ooo " oe 34 33 10 
Beans ove ooo eee ove 515 32 2 
Peas vee eso oxo eco ove 523 40 11 
Arrivals this Week. 
Wheat. Barley. Malt, Oats. Flour. 
Qrs. Qrs. Qrs Qrs Sacks 


Eng'ish seeeee 4,020 ecocee =640 eeeree 1,080 eeeeee 430 ceoers 2,220 
Irish oo 


wee snscecT/B10 coonce ove DEMS 


eneeee ereeee - eee 


Foreign scvcsc23,470 cnceee!0,950 sevens 


wee - 


be 


‘S 


Me + 
schenartireie nie inate one eee es eR 
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PRICES CURRENT OF CORN, &c. 


BRITISH AND (IRISH. Per quarter. i 
s 8 
Wheat ...Essex, Kent, and Suffolk, red, 1948 ...cccssoe 42 54 ONE vvvsseree 52 54 
Do do White dO ccsceccsoee 44 62 DO ccsccocee 54 62 
Norfolk and Lincolnshire, red G0 ...+++-.+0» . 42 54 DO cocoooee 54 58 
Northumberland & Scotch d0...-.0.00-resrereeee 50 54 DO secrovere 55 58 


DY RYO ceeeeOldevccceeeesereseseecerere B28 348 NOW sseeosses 32 35 
N) Barley ...Grinding ......-0000- 27 28 Distilling .. 29 30 
Malt ccccocBTOWN secccoscsesserveee 54 56 Paleship .. 58 60 


Beans ... eveeee 30 34 Harrow .«..-+ 34 38 Pigeon ». 44 46 
ola PS een 6 0 OS mee OO 
| Peas ..... sessteeecumsen en, 38 39 Maple cucr 40 42 Bln0 woe 46 56 
Set Saciensiiee $8 Boilers... 48.46 Neweeu. 45 48 


37 
Short small 21 22 Poland ... 25 26 
eo Potato... 28 29 
NEWeeveecece 20 21 


ADGDBi-ccecccessrsreccsenscsseercrcecesecsseces 25 27 
Irish, Cork, Waterford, and Youghall, black 19 20 
Do, Galway 18s 20s, Dublin & Wexfordfeed 20 21 
Do, Limerick, Sligo, and Westport -s.s+«++-++ 






Do, Newry, Dundalk, and Londonderry... 21 23 DO seers 23 24 
Flour...... ‘ 418 428, Norfolk, 8oC..ccccscceee 389 40 TOWN wroee 49 50 
eine neacaat ; Winter ... 72 88 


Taretie-oo.Old fe0diNg....crercesoesesccsereessseeseecseesereccce 30 St 
Konigsberg sonend wit 56 63 

Wheat «-Dantzic, ° high mixed and TS cecccccce++sccceseces soteccoes ses 
Do do mixed and red a8 000 000008208 cen ees cee eenees senses ceseee 4 61 
Pomeranian, Mecklenburg, marks, red ......0rrcssseeseresceseesseresesseense 54 58 
Silesian, White .....ccccccccsssccscesssseesereee 


Fee Oee eee SECEDE OSE RESET SEES ER OR eee 56 60 








Danish, Holstein, and Friesland, d0......-..ssscsseseressesssesseeranecessereee 53 56 
Do do GO, TEA ceeseres eases 54 56 
Russian, hard... ..ccccccccecscevessevessseceseces eee 52 54 

ee White...... 54 56 


Canadian, 
Italian and Tuscan, GO ccccccsssercecsessecesscerene 54 56 DO ...crc00e 56 58 
Egyptian vuc-ccoscccrscecerseesececesseresecsesersssssece 26 27 


MAalSe 20. YOLMOW ...cocccescsccorcoscccosscesveccsscoces sosesesee eee = = a * : 
Barley --Grinding eeeeceees o0e Cee eee cewesereseeeses ceases ers ceeses a ting eee 
DRI csc icccseenvccscscccsstesbcesecccreciveisecccsserccccnce 84 «8B Small ...... 38 42 
BCBS cesses WEED concesccnccscccccecssconceccesenesccesccnsccconeess 43 46 Maple... 40 42 
Oats ......Dutch brew and thick ....c0cocccscsscerersceseeess ecdbnchtnceustb vesute cence couse 96 25 
Rept Gk cnntimemimnnnngnimmanmnemenes: 8 
Danish, Mecklenburg, and siiaeieiansinn UA. ie 
Flour...... Danzig, per barre! 268 298, AMeTicaN.........cccsssssscsesessersccecersesecse. 28 30 
eveLarge Gore 405 468, Old 325 265, NOW cerccsscescocecsere-seveseserseesseseeese 80 36 
SEEDS. 


Linseed .........Per qr crushing, Baltic 35s 38s, Odessa 39s41s Sowing... 50 52 
Rapeseed ......Per last do foreign 26% 27/, English... 28% 30/ Fine new 30/7 312 
Hempseed ...000Per QT IATZE .ceree--esceceesee seseee 4446 Small ..... - 40 42 

--Perqr 805 90s. Carraway percwt...... 32 34 TrefoilPct 12 16 
Mustardseed ,..Per bushel, DrOWN .........cssseeceescerseees 8 12 White...... 7 12 
Cloverseed ° . 





‘ 
eseeee Per cwt English white new .. - 33 35 Red.... 32 42 
— Foreign do.... 34 45 Do . 36 40 
ccosscccs «= EM MTER GO... ccrccoccccccscccesccocee 12 18 Choice...... 14 «15 
foreign...Perton 8/ 06s to 107 0s, English per M 11! 15s to12/ 0s 


Rape d0....rcccscescessesess — 5% Osto 5% 5s, Do perton .. 53 Osto 5é 5s 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY EVENING. 

Secar.—The market during the past week has presented an improved ap- 
pearance, and a further rise of fully 6d per owt has been established. The 
buying has been general, both grocers and refiners having freely supplied them- 
selves from the moderate sales that have been brought forward. 2,900 hhds 
of West India have changed hands, of which 150 hhds Barbadoes, 278 hhds 
181 barrels St Lucia, 94 hhds 174 barrels Trinidad, and 76 hhds crystalised 
Demerara were offered at public sale. Low Barbadoes went at 36s 6d to 
37s 6d, good and fine qualities at 38s to 42s, good refining kinds St Lucia went 
at 84s to 358 6d, and grocery sorts at 36s 6d to 40s; Trinidad realised prices 
ranging from 34s to 36s 6d, and the Demerara 36s to 483 6d percwt. The 
quantity of West India landed last week was 2,590 hhds, 1,495 barrels and 
tierces; the has been 2,480 hbds, and the stock amounts to about 
44,000 hhds, against 26,770 hhds at the same period of 1847. 

Mauritius.—The sales of this description still continue on a limited scale, 
during the present week 4,271 bags only having been submitted to public 
competition, and of this quantity about three-fourths have been offered to-day, 
consisting principally of mixed and inferior qualities; the whole was disposed 
of at 38s to 348 6d for syrupy yellewish, and other sorts at prices ranging 
from 35s to 388 6d percwt. 12,200 bags have been landed, and 5,000 bags 
18C casks were delivered last week. The stock is 12,000 bags less than last 


slight advance has been obtained, the whole of the quantity offered having been 
readily taken off by the trade. The amount offered at auction has been 8,748 
bags; portion was grainy, and was bought in at 45s 6d to 46s 6d for 
greyish white, but has since been sold about 1s per cwt below these rates; 
yellow Dacca went at 38s to 398; strong yellowish Mauritius descriptions 
}] Tealised 40s to 41s, and the Benares at 39s 6d to 40s 6d for low to good yel- 
white, and 41s to 42s 6d for good: white, and fine at 48s to 448; soft 
}| brown and yellow sold at 33s to 37s per cwt. Rather a large parcel of Ben- 
is on its way to this port from Liverpool, and may be shortly expected to 
on the 12,500 bags have been landed; the week’s deli- 
80 bags, and the stock amounts to 106,500 bags, against 
of last year. 
been confined to 430 bags, which consisted of 
found ready buyers; bright brown at 29s 6d to 
33s per owt. Last week 8,300 bags were landed, 
ao etna, the stock is 2,400 bags less than 
ang were ht for refining purposes 
for good brown and aiken " 
tramsacte i privately in cargoes afloat has been to a good 
rices, but there are scarcely ary transactions to report in par- 
boxes yellow, however, were bought in at 38s to 41s 
Rico, were partly realised at 35s 6d to 408, 6d according 
sales have comprised three of Pernambuco, 
at 18s 6d; one for Antwerp at 19s for white and 15s 
one at 19s per cwt for anear port. A cargo of low'to good 
consisting of 500 boxes, at 188 6dto 20s, 550 boxes fine yellow 
Russia at 24s; and 250 boxes Bahia on the spot at 15s for brown 
20s per cwt jor white. 
Refined-—The low prices ruling last week induced considerable purchases to 
and the market which was at one time abundantly supplied with 
now comparatively bare; prices are fully 6d dearer, standard 
ps being now worth fully 50s 6d per cwt. 
| = ys aa & transaction has taken place ; the market is in a dull 
lof thin ugua offered at 18s per ewt, but there are no buyers within 6d 
Corres.—The overland mail from India arri bringi 
ved . 
telligence from the Island of Ceylon regarding an satewaeinenen on 


i 


ei: 
id 
qrel 
gf 
ie 
byt 


PERG 
chi 
4 


aT: 
gu 85 
epee 
ian 


i 
rie 
ei 


£ 
$ 
5 


THE ECONOMIST. 


cee EE LL 


[Sept. 30, | 


there and which, at one time, threatened serious to the coffee orop, 
about to be gathered, by the probable want of labour; , howe 
the native population appear to have been farther di , 


andjno 

ances are apprehended. There has been no alteration in prices, but 
importers generally have shown less to press sales. The quan. 
tity put up during the week has amounted to 3,075 bags 113 casks plantation 
Ceylon, which were partly sold ; good and fine qualities of favourite marks at 
60s to 75s 6d; fine fine ordinary at 46s to 52s; fine ordinary at 495 to 483 ; 
and low fine ordinary greyish at 34s to 36s 6d per cwt. There is very litti, 
inquiry for native Ceylon ; small parcels have changed hands at 27s 6d per owt. 
Mocha appears neglected, 450 bales and half bales were withdrawn, as former rate 
could not be obtained by 2s to 3s per cwt. 3,458 bags Java were readily taken 
at 30s 6d to 34s 6d for fine ordinary pale to coloury, and common quality gt 
27s to 293 6d; 1,000 bags for exportation only were bonght in at 28s per owt, 
834 bags god ordinary St Domingo were held for 276 64; 944 bags Rio, partly 
washed, were sold at 29s to 34s 6d; ordinary quality was taken in at 25s per 
ewt. The stock of Ceylon coffee, on the 23rd instant, amounted to 130,409 
bags, agains: 103,300 bags last year; there has been an increase in the delivery 
to this periodof 21,000 bags. 

Cocoa—is difficult of sale, at former prices; and of 362 bags Trinidad, 
offered at auction, the whole was taken in at 398 to 41s per cwt. 

Rice.—Only one public sale, consisting of 1,149 bags Bengal, has been |} 
held, in the disposal of which a further decline of 3d to 6d per cwt was |] 
established ; low dusty to middling went at 10s 6d to 11s 6d per owt, 

Saco AND Saco Frour.—There are no transactions to report, and quo. 
tations remain unaltered. 

Spices.—200 bags Pimento realised the full prices of 4fd to 4$d, and fine 
quality at 4éd per Ib; 2,800 Malabar pepper partly found buyers at 2fd to 
24d, bright and heavy at 2fd to 3d; a parcel of 792 bags black Tellicherry 
was chiefly sold at 24d, and 700 bagsclean sifted Singapore at 2}d to 2fd per 
Ib. For mace, nutmegs, and cloves, a good demand has been experienced, and 
1d to 2d per Ib advance has been obtained. A parcel of Dutch limed nut- 
megs, however, were bought in at 2s 10d per Ib, for want of buyers. 

SALTPETRE.—Prices are 6d per cwt lower; 2,740 bags Bengal were partly 
realised at 25s 6d to 26s 6d for refraction 34lb to 83lb; 249 bags from Boston 
were sold at 25s 6d to 26s 6d for refraction 44lb to 5élb, and 858 bags Madras 
were taken out. 

Nitrate or SopA.—The previous prices of 128 6d to 13s have been ob 
tained for the small parcels that have changed hands. ‘ 

CocHINEAL.—An advance of 1d to 2d per lb has been obtained for some 
descriptions of Honduras; 45 bags at auction went at prices ranging from 4s 
to 58 9d per lb; Mexican, however, has barely supported previous quotations ; 
60 bags were partly sold at 3s 8d to 4s 3d for good and fine silvers, and 4s to 
4s 1d per lb for blacks. 

Lac Dys.—Full prices have been paid for this dye privately ; a small parcel 
of 24 chests was sold at auction at 10d per Ib. 

T&A —By the overland mail, which arrived on Monday last, advices were 
received from China to the 25th July. Contrary to expectation, a great deal 
of business had been done: new Congous had opened at 25 to 27 taels, and 
there existed considerable anxiety to ship off immediately; five vessels were 
expected to leave in July, and as many in the following month ; but still the 
amount of export to the end of August was not likely to be within four to five 
millions of the quantity shipped at the same period of last year. Very little 
business wasdone in this market previous to the public sale of Wednesday, 
when 19,500 packages were brought forward. There was a good attendance 
of the trade, and the first day’s sale passed off with fair spirit, at previous 
prices: on Thursday, however, less disposition was shown to purchase, and the 
sale concluded heavily. A parcel of fair common Congou was realised on 
rather easier terms; also some good Twankay was sold at 7d per lb, which isa 
lower quotation. Young hyson, imperial, and gunpowder, with some few 
exceptions, sold at the rates of the previous market ; but hysons were mostly 
unsaleable. The total quantity sold was 7,000 packages. Only one vessel has 
arrived at this port during the last week. The duty payments have been upon 
500,5001bs, 

Drucs.—There is scarcely any change in the prices of East India produce, 
the markets being rather inactive. Yesterday 325 chests E.I. Arabic were 
sold without material alteration in value: middling to good bold pale 45s to 
53s 6d. Olibanum has brought extreme rates. A few lots cubebs realised 
70s to 808 per cewt. There has not been a public sale of camphor. The demand 
for castor oil is rather limited, as 350 cases are declared for public sale next 
week. 918 bags Pegue Cutch were about half sold at 15s to 15s 6d for good 
quality. There are inquiries for Gambier ut 98 6d, but no sales reported. To- 
~ 180 chests block orange shellac, of fair quality, sold at 39s to 39s 6d per 
ewt. 

DYEwoops.—The markets are flat. 41 tons Manilla Japan wood sold at 
lower prices, from 13/ to 131 15s per ton. Logwood is very dull; also red 
Sanders: 15 tons of the latter were withdrawn at 3/ 15s per ton. 

Cownries.—A parcel of dead shells sold yesterday at 488 6d to 49s per cwt. 


METALS.—The markets remain without improvement. There has been less 
business done in British manufactured iron, and purchases can be made upon 
somewhat easier terms: common bars in Wales 5! 10s to 5/158 per ton. 
Scotch pig has again been dull, and the slight improvement paid during the 
last few weeks is not maintained. The price of spelter is almost nominal, at 
141 to 14/ 58, as the market is extremely flat. East India tin has been sold at 
78s for Straits, but the market is rather quiet. British remains the same 88 
eee There is no change to report in the value of copper, or other 

Hemp.—The prices of Baltic descriptions are rather easier than last week, 
and the market continues dull. Manilla is much wanted, “but the high rates 
demanded prevent business being done. Jute sells rather slowly : 276 bales 
fair quality were bought in at 18/ 5s to 18/78 6d per ton. Coir goods remain 
without alteration. To-day the sound part of 300 bales Jute, offered by auc- 
tion, was taken in at 18/ 10s to 22/10s. A parcel of coir yarn partly sold at 
191 to 211.58, and some fine Cochin 221 58 per ton. 

F.L4X.—Holders are very firm, and there is a moderate demand, at former 
quotations, 

O1Ls.-—A moderate amount of business has been done in fish at rather higher 
rates. Southern, which continues scarce, has brought a further slight ad- 
vance. Pale seal is held at 26/ 10s in consequence, and business is reported at, 
or rather under, that price. Cod is: steady at 241, A large business was done 
in sperm, to arrive last week—said to be about 2/ under the quotations, but 
the particulars have not transpired. Linseed continues and 
nearest value is 22s 6d on the spot, although 3d less has been accepted in 
some instances. Rape is rather firmer, the holders 378 and 368 for 
pale and brown. At auction a parcel of 130 hhds Cochin cocoa nut was taken 
in at 426. Palm, of fine quality, is held for a further slight advance. At 
auction to-day 641 casks, &. coeoa nut were bought in; fine Cookin 42s 
to 428 3d—a few lots selling at 41s to 41s 6d; and Ceylon taken in at 398 0 
40s per cwt. 


TURPENTINE.—Importers are demanding higher rates for rough, as the 9¢- 
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counts from the United States continue very unfavourable. English drawn 
spirits have been in steady demand, at last week's rates. 

Tar.—Two cargoes of Swedish, just in, were sold previously to arrival ; 
15s 6d has been paid for a parcel of Stockholm. 

LinsEEpD, &c.—The imports are still large, and prices of Black Sea have 
given way 6d to Is; sellers at 39s to 39s 6d; other kinds are scarce, and prices 
nominal. Several thousands quarters of the former have arrived this week. 
Linseed cakes move off rather slowly at last week's prices ; fine English are 
worth 1I1/ 10s per 1000 ; good and fine foreign are in demand, and the con- 
sumption is steady. 

TALLOw.—Although prices are fully 6d lower than on Friday last, the trade 
have made few purchases during the week, as letters, &c. received from St 
Petersburg state that the Russian government had sanctioned the sale of about 
15,000 casks, which were detained by litigation for some time past. Yester- 
day there were sellers of first sort Y.C. on the spot at 47s 3d to 47s 6d, and 
for delivery in the last three months 47s to 47s 6d per cwt. There is a falling off in 
the deliveries: last week 2,416 casks were taken from the warehouses, against 
2,424 in 1847, and 2,000 in 1846. The stock of 12,914 casks on Monday was 
about equal to last year’s at same date. Town tallow is not quite so firm as 
last Friday. The sales this afternoon were large: 213 casks Odessa were 
Chiefly bought in at 46s; 141 pps, Sc. South American 446 to 463; 328 casks 
N. 8. Wales 41s 3d to.46s.6d; and.a few lots East India 45s to 51s per ewt. 


ENSUING SALES IN LONDON 


Tugspay, Oct. 3.—15€ hhds Barbadoes sugar. 96 Jamaica do. 69 tierces do; 39 
barrels do. 1,550 bags Oeylon coffee. 275 casks do. 100 bales Mocha do. 
293 bags white pepper. 914 bags sago flour, 85 bags Mexican cochineal. 60 
chests lac dye. 5 tons'Sapan wood. 300 slabs Banca tin. 400 bags saltpetre. 
16 chests tortoiseshell. 

Wrvvespay, Oct, 4.—650 bags white Pernambuco sugar. 325 cases do. 700 bags 
Ceyion coffee. 315 bags white pepper. 10 chests Penang cloves. 10 do nutmegs. 
11 do mace. 80 chests shellac. i00 tons sapan wood. 20 tons M-o’-P, shells, 

Taunspar, Oct. 5.—10,366 bales Surat cotton. 650 bales Madras do: 229 bales 
Peruvian do. 

Tuxspay, Oct. 10.—9,553 chests East India indigo. 


ADDITIONAL NOTICES. 


Sucar.—The home market for refined sugar is mueh firmer; goods in request at 6d 
advance on last week's prices. Several parcels of fine Dutch loaves have been sold at 
55s to 66s: the inferior qualities are at present shut out of the market, owing to the 
much lower prices submitted to by the home refiners for that description of sugar. 
Bastard and treacle without any alteration. In the bonded a large business has been 
done in 1Vlb loaves at 29s to 20s 6d. Crushed of the best and other qualities are 
much firmer. Several sales have been .nade on rather better terms than last week : 
the refiners are holding out for 26s 6d to 27s. Treacle very firm. Dutch crushed have 
been sold at 22s 6d to 23s 9d for the jower descriptions, and 28s for the best quality. 

‘Dry Fauit.—The price of old currants keeps drooping. No furthec arrivals of new, 
and much wanted. Of Valentia raisins we have five little cargoes further; the price 
Temains steady at 42s. Some French fruit is received, but no interest is excited ; 
prices as quoted.. No further arrivals from Turkey. 

Clearances of Dry Fruit for the week ending Sept. 25. 
Currants Spanish Smyrna Figs 
Raisins Raisins 
cewt cewt owt cwt ewt 
TBAB coccccscece 3,560 secccccce 2179 ceoscvece BBO rcovevsee 35 caseeree 502 
Tecscevvevees Gy268 coves: cee Bi12O ceveeesee 566 ve. cree 79 covesecee 488 
TBAB cocoeceveve Byh78 covcceees 9,9Z2  concvocee 14900 cccsevere 135 cvoveceee S801 . 

GREEN Favuit.—Some considerable arrivals of Hamburg grapes have taken place, a 
parcel of which, ex Rainbow steamer, sold by Keeling aud Hunt, went at the prices 
obtained last sale. A few hundred packages of Lisbon grapes bave been reeeived by 
the Montrose steamer,.and have been sold at an advanced price, owing to the limited 
arrivals from that quarter. Lemons are reduced in stock—new Malaga are daily 
expected ; no alteration in Barcelona nats, the demand for which is expected to im- 
prove as soon as the market is cleared of fresh walnuts and filberts. 

Corron.—The market has been dul/, and prices of Surat ave been rather easier, 
wiillst the better qualities of Madras have declined fully 4d per lb ; during the last few 
days business has been entirely suspended, buyers waiting the result of the large quan - 
tity advertised for public sale on Thursday, 5th Oct, viz.: — 





bales 
Surat OOD SO OFFERS OOEEEE TEES EET EE SO FREE E HEE TEP ORE T EC EOS ORORE OEE TRS 10,381 
PP OOOT EET © o & & OPE EOE OFF ORE OEE COTES EEET TOES FORE S ORTH C OR ORE 650 
11,030 
Sales of Corton WooL, from Friday, Sept. 22nd, to Thursday 28th, inclusive, 
Surat ..crcccreeee 600 0... 2Hd to 3fd middling to good fair 
Madras ...ccee 800 seen Spd to 33d middling to good fair Tinnivelly 


Tutal, 1,400 bales. 


S1Lx.—The accounts from China by the last mai), stating that the new crop of silk is 
likely to be deficient in quantity, and inferior to last year in quality, have caused some 
importers to be rather more firm for the moment for this silk. Other descriptions with- 
out alteration. 

EnGuiish WooL.—The English wool trade isa little duller this week, the manufac- 
turers being better supplied with wools, and, consequently, more difficult to deal with. 

Foreren WooL.—No change bas taken place in our market since the public sales, 
the manufacturers having fully supplied themselves ; little or no demand has arisen 
during the past week, Prices are firm. 

Hem? aND FLA\.—A few saies have been made in hemp, at rather lower prices ; 
the market is very quiet. Hardly anything passing in flax this week. 

Matais.— Metals continue without aiteratioa, the quietwess that has so long been 
epparent still continuing. In copper, we have no improvement to quote. Iron re- 
mains as before, without much inquiry. Lead is rather flat, with not much 
doing. Spelter is as last quoted. In tin, a fair business is doing,, but no alteration has 
taken in the price. ‘Tin plates are firm, and in good demand, more particularly 
for e brands. 

Leatuzr anv Hipes.—There has been a rather cheerful market this week at 
Leadenhali, and we have still to repert a deficient supply of heavy butts, both English 
and foreign, as well as of strong and prime crop hides. Of East India kip+, and heavy 
calf skins, there is scarcely any stock, with a good demand, and a slight advance in 
prices. At the public sales of foreign raw goods last week, New South Wales sold for 
tad the firsts; seconds, [4d; salted Gibraltar, I§d and ltd. East India kips, being 
ordinaty, were not gengrally sold; the few which did find purchasers were at former 
rates. The Newfoundland seal skins were sold at—blue backs, 2s 10d; white coats, 
2s 6d to 2s 7d; hair seals, 280d to 2s 10d ; middling and large, 4s to 6s 6d. 


PROV ISiONS. 


The batter market is very fiat, without any material alteration in prices. 

Bacon very scaree, middling quality making 70s to 72s landed. Some of the curers 
come out with offers for torward shipments at 60s on board for eight months, commenc - 
~—= month: no buyers at the price. 

he government contract has been taken for pork at about 28s per tierce less than 
last.year, and beef at about 8s per tierce more. The contractors were :—Pork: Ander- 
son, 10,700, 7? 63 1d ; Jones Bros., 300, 7/ 4s 9d ; Belhamier Hambro, 1,000, 7/ 5s 9d. The 
tk ‘subject to a penalty of 4/ per tierce ff adulterated with American. Beef : Bel- 

| arn Hambro, 600, 6/38 6d; M.’ Swinney, Irish, 3,1¢0, 6/7s 2d: Baker, do, 300, 
6¢ ts Gd ; Baker, do, 300, 6/ 3s Sd; Nesbitt, do, 1,300, 6/ 7s 04; Smith, do, 400, 


64 
— Comparative Statement of Stocks and Detiveries. 
Burren. Bacon, 
Stock. Delivery. Stock. Delivery. 
TB4G sevsveees 21,930 cevcerenesee 9,080 sevsevvereve $460 sevserersees 1,620 
1847 ccocesore 21,490 seveververee 10,300 ceeserererce 2,470 coecereveree 720 
1848 aeeeeeees 47,690 eee ceeeenree 12,680 ene reseeeere 1,240 eeeenereeeee 770 
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NEWGATE AND LEADENHALL M ARKETS. 

Monpavy, Sept. 25—Somewhat extensive supplies of meat have come to hand from vari- 
ous parts of the country in the past week, viz., 250 carcasses of beef, 500 ditto of mut- 
ton, 350 ditto of lamb, 360 ditto of veal, and 420 ditto of pork. Those on offer killed 
in the metropolis have been considerably on the increase, though of middling quality. 
Generally speaking the demand has ruied heavy, and prices have declined from 9d 
in — instances, 4d per 8lbs. About 1,200 carcasses of foreign meat have 
on sale. 

Fripay, Sept. 29.—Those markets were heavily supplied with eac 
the demand for which was in a very sluggish state, at drooping = tam 
Per 8ibs by the Carcass, 


sdad edad 

Inferier beef, one oon w 2 43 6 Mutton, inferior eee ww8 483 8 

Middliing ditto ove ow 2 8 210 — middling ose ~~ 310 42 

Prime large ... ove -3 0 3 3 — Prime vee ow 4 446 

Small ditto... eee 3 2 3 41] Large pork oe w 3 6 4 6 

Vv oe aoe oe o. 3 2 310] mall pork wee ee -~48 5 2 
Lamb, 3s 8d to 4s 10d. 





SMITHFIELD CATTLE MARKET. 

Monpar, Sept. 25—The imports of foreign stock into London during the week 
on Saturday last were as follows :—Beasts, 893 ; sheep, 4,929; lambs, 87 ; calves, 
pigs, 27, About 3,200 head have arrived at Hull, and the other northern ports, in 
proved condition ; but they have sold at low prices. 

At Southampton, 80 very superior oxen have been landed from Spain. 29 were 
at the above port to the local butchers; the remainder of the cargo being on sale 
this morning. With Duteh beasts and sheep we were extensively supplied to day, and 
the demand for them was excessively heavy, at a fall in the quotations of quite 4d per 
Sibs. The general quality of the foreign sheep and calves was somewhat improved ; 
but that of the beasts and lambs was by no means first-rate. 

The supply of home fed beasts fresh up by drift and railway conveyance was large ; 
but there was nothing remarkabie amongst it for excellence of quality ; indeed, the 
beasts generally were light weighers. The very primest Scots were unusually dul! sale, 
notwithstanding their number was very small, and the prices suffereda decline of 2d 
per 8lbs. However, in some few transactions 4s per 8ibs was realised for them by the 
salesmen. The middling and inferior breeds, including the best shorthorns, 
runts, and Devons were at a fall in value of from 2d to 4d per 8lbs, compared with that 
obtained on this day se’nnight. 

From the northern grazing districts, we received about 1,300 shorthorns; from the 
eastern, western, and midland counties, 1,400 shorthorns, Devons, ruats, Seots,'&c.; 
from other parts of England, 750 of various breeds; and from Scotland 40Gcots. The 
cones of the bullock supply was derived from abroad and the neighbourhood of the 
metropolis. . 

The numbers of sheep were about equal to those exhibited on Monday last, which 
comprised a fair — supply. We have to report a very dull sale for all breeds of 
sheep, and the prices of all descriptions, if we except those of the best old downs which 
ruled for 4s 8d'to 5s per 8ibs, su’ d a fall of quite 2d, in some eases 4d per 8ibs. 
Some hundreds were driven away unsold. 

In lambs next to nothing was doing. Down qualities sold with difficulty at late 
rates. All other breeds were from 2d to 4d per dibs lower than last week. 

We were seasonably well supplied with calves, both English and foreign ; while the 
veal trade was extremely dull at 2d to 4d per Slbs less money than on Monday last. 
The highest quotation was only 48 per 8ibs. 

The sale for pigs was heavy, and the currencies receded 2d to 4d per 8lbs. 

Per 81bs to simk the offais. 
sd d 
Coarse and inferior beasts ...... 2 6 


if 
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| 
8 | Prime South Down ..scverrne 4 8 
2 | Large coarse Calves.....-serseee 3 2 





Prime Scots, &c. .. coccsecee 3S 8 
Coarse and inferior sheep ...... 3 4 
Second quality dO ssecccsccoree I 8 10 | Lema ccorcccccrccccccccccccessesces 3 8 
Prime coarse woolled sheep... 4 0 6 : 

Suekling calves, 17s to 248; and quarter old store pigs, 16s to 2% each. 

Supplies :—Beasts, 4,364; sheep and lambs, 24,840; calves, 148; pigs, 395. Foreign 
Supplies :—Beasts, 758 ; sheep and lambs, 2,880 ; calves, 52. 

FRipay, Sept. 29.—With the exception of a few cows from abroad, the supply of 
beasts in to-day’s market, which was by no means extensive, was the refuse of Monday, 
and of very middling quality. The weather being unfavourable for slaughtering, and 
the attendance of buyers small, the beef trade was excessively dull, at almost nominal 
prices. The highest figure for the best Scots was only 33 10d per Sits, The number 
of sheep were on the decline. On the whole the demand for that desetiption of stock 
was steady at the late depression in value, In lambs a moderate business was trans- 
acted, at about last week's quotations. Calves the supply of which was large, were & 
very dull inquiry, at barely late rates. In pigs, very few sales took place. Milch 
cows were heavy at from 14/ to 17/ each, including their emal!l calf. Total supply at 
market.— Beasts, 1,033 ; sheep, 5,120; calves, 466 ; pigs, 980. Foreign supply :— 
Beasts, 391; sheep, 1,400; calves, 253. 
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BOROUGH HOP MARKET. 

Monpay, Sept. 25.—More activity is observable in our market, and a fair amount of 
business in new hops bas been done at the quotations aunexed. Sussex Packets, 4%s 
to 50s; Weald of Kents, 52s to 60s; Mid and East Kents, 56s to 100s. The duty still 
remains at 205,000/. 

Fripay, Sept. 29—Although our market is somewhat heavily supplied with most 
kinds of new hops, the demand for them has become more active, and prices havean 
upward tendency. The hops generally are of good colour and weight. The duty is 
called from 205,000/ to 210,0004. In olds and yearlings next to nothing is doing. New 
Hops—Sussex pockets, 48s to 50s: Weald of Kent ditto, 52s to 608; Mid and Kast 
Kent ditto, 55s to 1v0s per cwt. 





HAY MARKETS.—Tuourspay. 


SMITHFIELD.—Fine upland meadow and rye grass hay 73s to 75s, inferior ditto 
63s to 65s ; new hay 48s to 68s ; superior clover 95s to 100s, inferior ditto 84s to 84s 
new ditto 70s to 90s, straw 26s to 30s per load of 36 trusses. 

New Huncerrorp.—Fine upland meadow and rye grass hay 73s to 75s, inferior 
ditto 60s to 65s; new hay 48s to 68s; superior clover 95s to 1v0s, iaferior ditto 50s to 
85s, new ditio 70s to 90s, straw 24s to 30s per load of 36 trusses. - 

REGENT’s PaRK.—Fine upland meadow and rye grass hay 75s to 77s, inferior ditto 
63s to 65s; new hay, 50s to 76s; superior clover 95s to 98s, inferior ditto 60s to s6s, 
new ditto 70s to 88s, straw 26s to 30s per lead of 36 trusses. 

PortTMAN.—New meadow hay 55s to 638, old ditto 60s to 72s, fine upland and rye 

ditto 7Us to 75s, new clover ditto 65s to 75s, old clover ditto 84s to 95s, wheat straw 
26s to 30s per lead of 36 trusses. s 

Warrscnars..—Best old meadow hay from 63s to 70s, inferior ditto 40s to 60r 
new hay 40s to 63s, best old clover 95s to 105s, inferior ditto 60s to 60s, new clove- 
408 to 90s; straw 24s to 24e,—The market to-day was heavy, the tradedull, but with 
out any fluctuation in prices. 





COAL MARKET. 


Mowpar, Sept. 25.—Hasting’s Hartley 16s 6d—New Tanfield 13s 6¢4— Walker's Prim- 
rose 12s—Eden Main i5s 9¢—Lambton Primrose 15s 6d—Anthracite 25s—Cow 
Hartley 16s 6d—Derwentwater Hartley 16s—Hartiey 16s—Lewis Merthyr 19s—Walis- 
end: Bewicke and Co. 14s 6d—Brown’s 15s 6d—Gosforth 14s 64—Hedley l4s 64— 
Hilda 14s 34—Killingworth 14s 34—Washington 13s 6d—Belmont 15s 94—Bell 15s 94— 
Hetton 16s 64—Jonassoim 13s 6d—Lamb on !6s—Morrison 14s 6d—Stewart’s 16s 9d— 
Kelloe 15s 34d—Trimdon 16s—Adelaitie Tees 15s 64—Denison | Tees 5s 
—South Durham 14s 6d— West Cornforth 15s 3d—Whitworth i4s 6d, 6&9 ships at mar- 
ket, 48 sold, 41 unsold. 

WeEpngsbay, Sept. 27.—Chester Main 14s—Davison’s West Hartley 16s 6d—Holy- 
well Main 14s 6d—New Tanfield 13s 6d—North Percy Hartley 16s—Ord’s Redheugh 
12s 5d—Townley 133 9d—West Hartley 17s dd—Edeu Main l6s—Anthracite 25s—Par- 
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A 21s—Powell’s Duffryn Steam 18s 6d to 18 94-—Wallsend : Acorns 
Chee et new 14s—Hedley 14s 94—Hilda 14s 64—Belmont 15s 9d—Bell 15s 9a 
—Hetton 16s 9d to 17s—Haswell i7s 6d—Morrison I4s $d—Stewart’s 17s—Caradoc 168 
—Heugh Hall 15s—Kelloe 15s 64—South’Hartlepoo! 15s 94—Trimdon 16s—Richardson 
Tees 14s—Seymour Tees 15s 6d—Tees lis 34d—Tees Hetton 14s—West Hetton 15s— 
Whitworth 14s 6d. Ships at market 53—41 sold, 12 unsold. 


INDIGO. 
Tux quantity declared for next October sale is approaching to 10,000 chests ; 
as the books will be closed next Tuesday, no important additions are ex- 





Judging from the catalogues hitherto issued, the assortment will be about 


as follows :— Valued after J uly rates. 


Ku ORE ER, | 
Bienes cccccsncscescocesesvsces cncnseessoes 20 , 2 - 

It will be seen from this that the lower descriptions of Indigo predominate. 

Hardly any business has taken place during the present week in this 
market, with the exception of two small public sales of indigo in serons, 
viz., 30 serons Guatimala, which went from 2s 3d to 3s 1d for good Cortes 
to ordinary Sobres, and 23 serons Caraccas, which found buyers at 1s 6d to 
2s 11d for very low to good Cortes. . 

The following is from the circular of Mr Francis Bailey, Calcutta :— 

Calcutta, Aug. 8, 1848. 

We have had no public sales since I had the honour to address you last. 

29 chests of H T D—Kookreepore, Azimguhr were sold by private contract 
at an average of Co.’s rs. 120 per factory maund, and about 170 chests of 
native manufacture have also found purchasers for England and America. 

The drought was continuing to desolate the Doab Zillahs up to the 26th 
ultimo, the indigo and grain crops had been most severely injured ; a famine 
was apprehended in that quarter, and the Bazar prices of grain were by 100 
to 120 per cent higher than they were two months ago. > 

Tirhoot has lately suffered from excessive raine, and the first cuttings have 
not yielded as much as was expected. 

In Bengal the weather has been generally favourable for the last 30 or 40 
days, the rivers being moderately high, and the showers frequent but of 
short duration. 

I would beg your permission not to submit any detailed estimate of the 
present crop before next month. In the mean time I have made the list of 
all the cultivation, factory by factory, and believe that the following round 
numbers will prove nearly correct :— 


ar ‘ ; to 8 0 per Ib 
hgueccsncccccccnssesens GOONS 0 from 
7 ae 39 48 = 
_- eoveccces esse Se 3 4 38— 
_- euetesitinniomnanmne Tee 3 0 3;3— 
- utabiaindilis Sdetindiee anne 1 6 a = 
evcveccoececes cee 300 2 _ 
Dee ccocecascecceccessoses ee Pe 
14 30— 
1 4 0 


1846-47 1847-48 

D0ab ZiMANS serevsesseseeeceesenceesrerseeeeeF Ys MAS. 8,350 soe Fy. mds. 4,600 
From Gorruckpore to Allahabad...... — 9,285 severe — 11,200 
Tirhoot and Chuprah weccccccsrscersseee 19,165 cesses — 24,600 
PO FOL OSE EOS EERE ORE DERE OR ERE EEE SHEET ORS om» 70,520 eveeee = 72,100 





Fy. mds. 107,320 Fy. mds. 112,500 
I think that the colour of the dye will be generally better than last year. 
The fine Joradah concern in Jessore (C M N & Co.) was sold in July for 
one lac of Company's rupees. Three years ago its value was two lac and a 


A Memorandum of the Inp1co shipped to all parts from Nov. 1, 1847, to Monday 
Evening, Aug. 7, 1648. 
London... ...000+e+s0000eChests 19,494 13 boxes ... Wg. net Fy. mds. 75,008 29 68 












Liverpool .. wo. 610 2 — ove — 2,313 6 33 
Great Britain.......0.00+-.Chests 20,034 15 DOXES serercsrreseess Fy. mds. 77,321 35 103 
Havre de Grace......... ~~ 1486 5 — eccenccenencen ° — 5,369 17 5 

UK sesesesessesessesesse —= 1,374 7 — oon coseccecoccs _- 5,072 1 0 
Hamburg .c.scccecsceeseee — 50 0 — —sereeceeecce me = 20414 1g 
United States .........00000 = 1,037 21 — coccvesescee ces _ 3,506 3 11 
Bombay and Gulphs...... — 1,890 22 — 00 coecceveense a 6,386 38 8} 
Mauritius, Bourbon, and 

Mouimein eeeeteetereeee OO 0 3 —_= eee + eeeeeerene ==» 1 39 3¢ 


Chests 25,871 73 boxes Fy. mds, 97,862 29 7g 





MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay Evenine, Sept 28, 1848. 


(From our own Correspondent.) 

We have experienced another week of great depression in business. On 
Tuesday morping a more cheerful fecling existed, owing to the commercial 
accounts received from India the previous evening being considered more 
favourable, and rather sanguine hopes were entertained that they would 
cause un increased business to be done in this market ; but it was very soon 
found that the very low rate of exchange—is 9d to 1s 9{d—and the diffi- 
culty of getting good bills even at this low rate—more than counterbalances 
the improvement that appeared at first sight of the accounts We under- 
stand the remittances received by this mail are very light, on account of 
the great difficulty of —_—— good bills at both Bombay and Calcutta. 

is being had to shipping silver as a remittance, which is far from 
being agreeable to the parties interested in this country, owing to the 
length of time that must of necessity elapse before it arrives. The only 
ft feature in the news just received from the East is, that large sales 
ve been effected, which will make room for the present large and low- 
priced productions of our mille. Never, at any former period, was this 
country able to produce goods at so low a rate as can be done at the pre- 
sent time. Some business continues to be done for the Levant markets, 
and several American buyers are in the market, who are operating pretty 
freely, which they are able to do on better terms than they could a few 
ago. To-day there is a little more disposition on the part of buyers 
cloth to do business, but lower prices are submitted to. Little or no- 
has been done so far, for India and continental buyers are still out of 
the market ; consequently the yarn market is even worse than that for cloth, 
prices id per Ib lower, and there are instances of 4d per lb lower. A 
quiet but steady demand continues for our home trade. 

The failure of Messrs Scott, Alison, Coward, and Co, of London, who are 
largely engaged in the home trade, affects some of our printers to a consi- 
derabie extent, but we are glad to say that all the sufferers are likely to 
be able to bear the loss without inconvenience, It is said—and we be 
it tofbe near the trath—that they are about 20,0001 here, and about the 
Same amounts each in Scotland and Yorkshire, making in all close upon 
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market. 





Rocupa.e, Sept. 25.—The demand for flannels still continues very brisk, 
and a fair quantity of business has been transacted at former prices. The 
same inactivity prevails in the wool market, and the dealers complain of 
the very limited demand there is for the raw material. 

HvupDERSFIELD, Sept. 26.—We are sorry to have to report a dull market 
to-day in the Cloth hall. In the warehouses, there still continues consi 
ble activity, but there appears to be great difficulty in obtaining goods of 
that quality to meet the demands of the home trade. 

Hairax, Sept. 23.—There was a rather better attendance of merchants 
in our Piece hall to day, and a little more inquiry for lastings; but the prices 
at which they were purchased were miserably low. There was also a trifle 
more done in heavy figured goods, but very low rates. There is more doj 
in yarn, for the continent; and some of the ae firms are working full 
time ; but prices are low, and the demand is considerably below the 
power of production. Some sorts of wool sell rather more freely, at old 
rates, but other sorts go off heavily, with the turn in favour of the buyer, 

Leeps, Sept. 26.—Our market continues much the same as last week; 
most of our manufacturers work to order, and suitable goods for the winter 
season sell at our cloth halls as fast as they come in. We hear that some 
good orders for India are in the market, and altogether the prospects of our 
industrious classes are most cheering. 


LIVERPOOL MARKETS, 


7 Fripay Nienr, 

SuGAR.—Thers hasbeen a better inquiry, at a slight improvement in price, and the 
sales are 700 hhds B. P., 7,000 bags Bengal and 200 mats Mauritius, Foreign, 
There has been rather more demand for grocery descriptions, and the sales amount to 
530 hhds 30 bris Porto Rico, at 35s 3d to 40s 6d per cwt, and 350 boxes Havana at 
35s 6d to 39s 6d. 

Molasses are rather more inquired for, and the sales consist of 300 puncheons Antigua, 
at 18s 6d, (being an advance of 6d per cwt.) and 100 puncheons Demerara and Trinidad 
at 16s per cwt. 

CorreE.—130 tierces Jamaica have been sold at rather lower prices: the value of 
ordinary is now so low, that it has been bought this week for export. Of foreign, the 
sales are 490 bags Laguayra and 206 barrels Rio, at about former rates. 

Tra.—The transactions have again been limited for black tea, but several sales have 
been made in green (recent arrivals) ore ey prices. 





(From our own Correspondent). 

There is no change to notice: very few sales have been made during the week, but 
there is rather more inquiry, which it is to be hoped is the first step towards a more 
active demand. 

CORN. 


(From our own Correspondent.) 

There has been a steady consumptive demand for all grain since Tuesday’ at the 
pricescurrent on thatday. 

This morning there was also a good sale for old wheat, for local consumers and for 
shipment to Ireland, at the full prices of Tuesday ; new, unless very fine, was rather 
cheaper. No ‘change in the price of oats; both new and old onesare still very searce, 
Flour and oatmea! dull at barely previous rates. Indian corn has again rallied, and this 
morning an advance of 1s per qr wasrealised on Tuesday's prices. 

ETALS 
(From our own Correspondent.) 

There has been little doing this week in any kind of iron; the price, however, of 
most descriptions of manufacture is well maintained; byt in bar iron, both Stafford- 
shire and Welsh, some sales have been made, at a reduction of 28 6d per ton. In 
Scotch pig iron, there has been little animation throughout the week, and the business 
very limited ; prices have given way a little, and are at present as follows—For No. 1 
good brands, 45s to 45s6d; and for mixed Nos., 44s 6d per ton cash f.0.b. at Glasgow, 
Other metals dull, and without change. 

COTTON. 
(From our own Correspondent). 

During this week, exporters have taken a fsir supply of cotton, but the trade have 
purchased sparingly, and the market has continued in a dull state. We must now re- 
duce our quotations in middling and ordinary American jd per Ib, as prices during 
the last three weeks have gradually receded to that extent. In Brazil or Egyptian 
there is little change to notice. East India have been in fair request, at last week’s 
rates. The sales to-day are about 5,000 bags, and the market closes steadily. Specu- 
lation this week, 860 American. Export, 3,420 American, 170 Bahia, 700 Surat, and 
160 Bengal. 

Whole import Taken for consumption Computed stock 

from Jan. 1 to Sept. 29. | from Jan. 1 to Sept. 29. Sept. 29. 

suction a 
1848 1847 1848 1847 1848 1847 
1,293,288 bgs | 857,087 bags |1,013,310 bgs | 793,960 bags | 526,400 bags | 401,680 bags 

















FOREIGN MARKETS. 


AMSTERDAM, Szpt. 25. 

Coffee—The market shows a tendency toa further advance. Sugar (Raw) 
—The Dutch Trading Company's public sale held at Rotterdam, the 18th 
inst, comprised 78,924 baskets which found ready buyers at 194f to 394f, showing 
a small decline for the brown sorts, but an advance of 1f to 14f for the white 
descriptions, on prices paid at the public sale of July. About 400 hhds 
Surinam were sold at 20$f to 23f. Dyes, &c.—Indigo the sales which were 
held last Thursday at Rotterdam and this morning at this place went off 
very well; the whole was taken at prices far above those of last spring, 
especially for the regular and perfect sorts; low and low middling sorts 
brought an advance of 80 to 60 cs ; middling and good middling, 40 to 80 cs; 
fine middling and fine, 60 to 100 cs. Cochineal—Prices for silver went 10 
to 20 cs above last sale value. Dyewoods—Prices remain the same. Rosin 
is held at higher prices. Madders remain steady, but without much doing. 
Tea—Without anything doing, Metals--Some transactions were made in 
Banca tin at 43f ; nothing remains in the market at this price ; holders de- 
mand 43}f, and an offer at 433fhas been rejected. Seeds—Rape for direct 
delivery and during the month 6f to 3f higher. Linseed remains the same. 
Corn— Wheat, Polish sorts were in good demand for home use ; foreign red 
descriptions found buyers for expoit at last week’s prices. Rye with a good 
trade ; several lots changed beste for home use,’‘and on speculative account 
at somewhat advancing rates. Barley rather advancing and with more 
doing. Oats firm. Buckwheat advancing. 


meagre 

rom 4 Hurkaru, Aug. 7. 

Sugar has been the favourite object of demand. and sales are extensive, 

all sorts commanding ready sale at full prices, either for shipment, or Te 

fining purposes. New silk is now arriving, and meets with a fair inquiry. 
was lower, and in little request, but more recently the moderate 

freights, and now the warlike accounts from France, have caused a brisket 

market. In riee a little more business has been in progress. Shipments to 

England of most of the minor staples have been increased by the dec 








cost of tonnage. With the United States of America, a brisk business is in 


progress. 
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fhe position of the import market has been one of steady and progressive 
improvement. The internal trade has assumed a more healthy condition, 
and a large amount of business has been done. The demand for Manchester 
cottons has been large, and though freely met by importers, the leadin 
staples are generally igherin value. Glasgow light a remain dapuiennd, 
though the low prices current have induced a few rather large purchases, 
chiefly of a speculative mature. Mule twist has been largely sold, and 

had advanced 2 to 3 pie per morah for the leading counts. 

The money market in the bazaar, and so far asit applies to the native 
trade of the country, has gradually assumed a more favourable appearance. 
The bank rate of interest for loans on deposit of company’s paper is 6 per 
cent. The tion of monetary affairs has made company’s 
much more valuable. The new fives were on the 8th of July 1-8r to 2r 
discount, and are now, Co.’s rs., 0.4 to 0.10 discount. 

Freights to Liverpool, 82 5s to 3/108; but from increased shipments, and 
the firmness of consignees, we quote 4! per ton as the present average rate 
to both London and Liverpool for sugar. 

Inp1Go.—The weather during July has proved favourable for the manufac- 
ture of indigo, throughout the chief producing districts of Bengal and Behar. 
It is ascertained that there will be a large deficiency in the outturn of the 
districts above Allahabad, and with some reduction in other districts from 
financial causes, it is the opinion of those well informed on the subject, that 
the - crop cannot, with average weather in August, exc 1,10,000 
maunds. 





CANTON, 
(From The Overland Friend of China, July 22.) 

Another month of inactivity has passed, and the only article which has 
improved in value is raw cotton, the sales of which have been considerat le, 
and are still progressing. A partial failure of the native crop is reported, 
but this requires confirmation. 

Exports.—TEA.—The season for 1847-48 closed on the 30th ult, the total 

export showing a deficiency of 5,700,000lb on that of last year, and 
10,000,0001b on that of the year previous; and if we deduct the cargoes of 
the Romeo and Siam, with other casualties, a further deficiency of 1,500,0001b 
will be apparent. No further cargoes have been despatched since the close 
of the past season. 
1 | The new congou market opened on the 7th, 26 taels on board ; since which 
from 70 to 80 chops have found buyers at 22 to 26} taels, at least two-thirds 
of which are second class teas, for which comparatively extravagant prices 
have been given. Five ships will probably be despatched in the course of 
the present month, and the same number may be expected to sail during 
the month following : these will take 5 000,000 to 6,000,000 against 9,000,000 
up to the end of August last year. This continued deficiency in export can- 
not fail, we think, to afford material relief to the home market. The crop 
of new congou is decidedly inferior in quality to those of _——- Seasons, 
and the number of really fine chops less by nearly one half than is usually 
the case, while the total supply of monings of all grades is expected to be 
very deficient. About 40 chops of new tea only remain on the market, and 
they have latterly been coming in very slowly. 





GuayamA, P.R., Aug. 22, 1848. 

The ‘demand for sugar throughout the island, which hitherto has been 
limited, has increased a little for England and France. Those sugars that 
could have been bought a short time ago at 2dol to 2}dol, cannot now be ob- 
poo at less than 24dol to 23dol. Molasses continue dullat 8 to9 cts per 

on. 

The stock of produce unsold is very small, but there are still several lots 
in the hands of purchasers to be shipped. Freight for England has been 
very high of late, and British vessels have obtained 4/ 10s to 52 for the 
Unitedj Kingdom. American vessels are loading at 45 to 50 cts per 
100lbs for the United States. 

Exchange on London, 495 dol {to 500 dol. 
107 dol, M. Patriot doubloons, 17. 25 dol, M. 

The eugar crop of our island has been a very small one this year, and will 
probably not be more than 700,000 qtis against 990,000 qtls last year. We 
annex a statement of our exports from this quarter.—Yours, &c. 

LIND, OVERMANN, and Co. 
Exports from Guayama, P.R. 
From Jan. 1 to Aug. 22, 1848. From Jan. 1 to Aug. 22, 47. 


Exchange on St Thomas, 











Sugar Molasses Sugar Molasses 

Tbs net. gals net. Ibs net. gals net. 

United States wsecsee 4,248,743 seceee 628,709 seceseceesee 10,219,640 ooeee 812,647 

Great Britain oo. 4,326,531 secoee LIOS71 seveseeseeee 8,327,833 aeeeee 540,791 
FAnce ssccccssoseeseeees 55494,372 — seveee ove cccccsvcosce = 3 H9B.BZD_—arvece eee 

British N. America... 553,246 seve 54,482 sececeerenee 366,452 seus 127,552 

Different ports... 34,621 seoeee 1,330  cccccrseeee 20,546 seve 55 

14,734,513 795,092 21,532,793 1,481,045 

MISCELLANEOUS. 





THE DEAD Sea.—Some months ago a party was sent out by the United 
States Government to explore the Dead Sea. They have sounded the sea in all 
its parts, to the depth of 600 fathoms, and found the bottom crystalised salt. 
The pestilential effects attributed to the waters turn out tobe fabulous. Ducks 
were seen skimming over the surface, and partridges abounded along the 


PosTaAL ARRANGEMENTS BETWEEN GREAT BRITAIN AND THE UNITED 
Stares.—We are pleased to learn that a letter has been received here from the 
American Legation in London, giving strong assurance that the basis of an inter- 
national postage law with Great Britain has been agreed upon, leaving only the 
minor details to be settled; and we hope ina short time to be able to announce 
the adjustment of all differences on these insignificant matters, and that the 
mail arrangements between the two countries are placed upon a more liberal 
foundation than they have ever before occupied.— New York Shipping List. 

Mr Cospen, in a letter to a delegate of the Peace Congress at Brussels says, 
I estimate the total effective force of the regular armies of Europe in 1847, 
including that of Great Britain, to amount to upwards of 2,200,000 and the 
number employed on board ships’of war to exceed 150,000, making together 
2,350,000 regular soldiers and sailors. The national guards of France and 
» the landwehr of Germany, and other bodies liable to temporary 
tary service, 1 put down, at a very moderate estimate, at 1,000,000. Add 
these the armed police, civic guards, gens-d’armerie, and custom-house officers 
you will have a total of nearly 4,000,000 of men with arms in their hands. 
confining our attention for a moment to the 2,350,000 regular soldiers and 
this is called the peace establishment : but Idoubt whether, in the most ac- 

of Napoleon's wars, there was so large an effective armed force in Europe. 
into consideration the greater cost in England ; the large expense incurred 
for maintaining and repairing fortified places on the continent; and the wealth 
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that the men who are thus wholly withdrawn from labour in the 
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vigour and prime’ of life would be capable of producing in agriculture or manu- 
factures, Mr Cobden asserts that the cost of the standing armaments of Europe, 
exclusive of police, amounts to more than two hundred millions sterling a 
year. 

Coryinc ELECTRIC TELEGRAPH.—Experiments were recently made 
Mr Bakewell’s copying electric telegraph, between the Electric Telegraph om 
pany’s station in Seymour street and Slough; which proved very satisfactorily 
that the same amount of power required for working the needle telegraph is 
amply sufficient for the copying process. Copies of the written messages were 
made on paper with a single wire, and at double the speed of transmission by the 
ordinary needle telegraph ; though, with the small model instruments em ployed 
in the experiments, rapidity was not attempted. With larger and more accu- 
rately-constructed apparatus, Mr Bakewell expects to ve able to copy 800 letters 
of the alphabet per minute. 

Tne Pustic Heatta Act.—The General Board of Health, under the Public 
Health Act (11th and 12th Victoria, chap. 63), has just been constituted. 
The First Commissioner of Woods and Forests (Lord Morpeth) is the president, 
and Lord Ashley and Mr Edwin Chadwick the twoother members. The board 
has the superintendence of the execution of the act ; they have the appointment 
of officers, inspectors, &c. On a petition from a certain number of inhabitants of 
a place or parish, the board may send a superintending inspector to make a public 
inquiry (of which fourteen days’ notice shall be given) to examine witnesses 
as to the sewerage, drainage, supply of water, the state of the burial grounds, 
and the number and sanitary condition of the inhabitants. There are 154 
clauses in the act of a sanitary character which may now be put in force by 
the General Board of Health. 

Lota Montes AGcatn.—A letter from Berchtesgadem, in Bavaria, of the 
20th says :—* Yesterday morning the Countess de Landsfeld (Lola Montes) 
arrived here, where the King Louis I has been residing for six weeks. Mme 
de Landsfeld was in a magnificent travelling carriage, and accompanied by two 
females. A great many persons of both sexes assembled on her passage, and, 
uttering insulting cries, pelted her carriage with stones and mud. Lola went 
to a modest hotel, which was immediately surrounded by a detachment of 
troops. Several persons were arrested in the evening for having insulted her.” 

Frencn Law or Succession.—If a man has 6,0007 at his death he can be- 
queath 3,0007 to whom he likes, even to an utter stranger, if he leaves but one 
child. If he leaves two children, he can dispose of 2,0001 to whom he likes; or 
he may give 4,000/ to one of his children, and but 2,000/ to the other. If he 
leaves three or more children, he can leave 1,500/ to whom he likes, or he may 
leave the most deserving of his children 3,000/, and the other two but 1,500/. 
Thus by this law, the father or mother can dispose of 3,000/, 2,000/, or at all 
events, no matter how many children they may have, they can dispose of 1,5001 
If the father has five, six, or eight children—in the first case with five children, 
he can give 2,400/ to one deserving child, and but 900/ to each of the other four. 
If he leaves six children he can give 2,250/ to a deserving child, while to each 
of the other five he leaves but 750/. In fine, if he has eight children, hecan 
give to the most deserving child 1,982/, and to the seven others but 482/. Ina 
word, the law allows him to make a difference between his children of 3,000/ or 
2,0001, or, at the least, of 1,5007; or ifhe is displeased with his children, he 
may leave a considerable part of his fortune, one half, a third, or a fourth, to an 
utter stranger, and away from all his children; and if he is displeased with all 
his chilcren, he may invest the whole of his fortune in an annuity for his life, 
and disinherit them all. In all cases he can mortgage the whole of his fortune, 
and spend all he has during his life. Note—that the French law makes no dif- 
ference between fee simple property and chattels.—Arthur O'Connor on Land 
Monopoly. 


GEMS FROM THE “HvE AND Cry.”—Under the head of Monaghan county is 
the following description of “ three yearling calves :’—The first is described as 
“a bull, all white, with brown stripes over his shoulders,” and his horns are 
short, wide, and in good condition.” “ A heifer ealf all red or yellow, except 
a white face!” “ horns six inches long, value 3/ 10s!!” 

Mr Robert Craig, of Ballyaodare, county Sligo, lost a horse, which is described 
as “ entirely bright bay,” with legs rather long for the body, and the legs all 
black, except the off fore, which is white above the fetlock and the hair off the 
fore knees!” This truly unique horse, it is further stated, has a“ white star 
on the forehead, which is very badly shod !” 

Under the head of Tipperary there is a description of three persons unknown 
“ who fired a pistol at William Tracy, of Springfield, barony of Killnemanagh, 
which (the pistol, we suppose,) missed fire, and then gave him several blows 
of stones, which inflicted a slight cut on his head, and then ordered him to 
leave the place!” (An extraordinary pistol that!) 

John Sexton is a decided martyr, at least in the Hueand Cry. He was de- 
scribed heretofore as having two blue eyes, with one of them blind. He is noW 
stated to be by trade a labourer, and supposed to be in Kilkenny at present, oF 
gone to England or Scotland to reap the harvest! !’’ 

Tyrone is not without its gems. Amongst some persons who are described as 
having escaped from Ormagh Gaol on the 30thof August are—Patrick Quinn, 
who, it is said, “ has brown eyes which lost the toes off the right foot,” and John 
White with “ grey eyes which wore a fustian jacket!!!” 

Under the head of Wexford county, (seldom mentioned in the Hue and Cry,) 
isa description of a he-ass stolen from Arklow, the townland of which is said to 
be “ rising four years old !!” 


BARBARITY.—The Journal de Maine et de Loire relates that one day last 
week a man passing through Chouze, whose countenance was not prepossessing, 
was taken by the inhabitants for an insurgent of June in flight. They sur- 
rounded him and took from him his passport, which showed that he was a Pole, 
and as from his imperfect knowledge of the French language he could not ex- 
plain himself, they seized him, and binding him hand and foot, fastened a rope 
to his neck, slung him up to a post, and amused themselves for half an hour 
in pulling him up and letting him down again by the run, the women bru- 
tally spitting in his face, pulling out his hair and beard, and, mixing them 
into a paste with some pomatum in a pot found in his pocket, made their victim 
swallow the nauseous compound. The magistrates of the place at length came 
to the spot and dispersed his tormentors, and carried the Pole to the hospital ; 
but it was too late—he expired almost immediately after his arrival. 

BATHS AND WaSH-HousEs.—At the Free Baths and Wash-house in Glass- 
house-yard, East Smithfield, during the past twelve months, there had been 
38,655 bathers, each of whom had an ample supply of warm water, a clean 
towel, and a piece of soap. 34,843 pour women had been supplied with hot 
and cold water, soda, and soap tor the washing of clothes, and 12,610 had 
ironed, making a total of 81,200 who have thus derived benefit, without a 
farthing cost to themselves. At the Baths, &c. in George-street, Euston-square, 
during the past month, the bathers had been 11,977; washers, dyers, ironers, 
&c. 15,660, making a total since its commencement in August, 1846, of 278,771 
bathers, and 87,376 washers, &. The present building being totally inade- 
quate, hundreds are daily turned away. A subscription for the extension of 
the building has been commenced, which includes amongst its donors, her Ma- 
ee Prince Albert, the Queen Dowager, the Archbishop of Canterbury, 
&e 
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STATEMENT 


Of comparative poredte, Raye and Home Consumption of the foll articles 
from Jan. 3 to 8 oa showing the stock on hand on Sept in each 
Poh TH E PORT OF LONDON. 


year. 
 tiemmaemamal the deliveries for exportation areincluded under the 
sce Consumption. 
East and West Indian Produce, &c. 





British Plantation. 


WestIndia O08 190 O88 08 BOD OEE Fee eee 
East India 000 O00 H00 88 eee oer eneeee eee 






FOreign ces cee reecvevoveeseesensseeees 


Cherfbon, Siam, OStcattta eo} 10,521 5,875 

Havana O00 CFF O88 C08 OOF OF HET Hee FORE Ee 

POPEO RICO .2. 000 sec cvscersesves rerees 3,966 

Brazil ..occereecvecve see ene ceeeeeses one 7,245 7,135 


57,283 | 43,260 ' 93,047 | 16,295 | 31,084 


iasaeiee SUGARS.—The average prices of Brown eae exclusive 
From the Belt Possessions in America se+e+s.s00000 22 “a per cwt, 
MBuritius sos... 20 24 a 
East Indies ......... 26 St 





Ualasze [a] cote 


The average price of the three co.cc. ...sse008 22 _ 
—~~MOLASSES. “Tmported oe ~~ Stock 
NII conscerntesssennantoneuent ee " 2,913 | 5,397 | 4,169 | 5,518 | 4,057 

RUM. 





Imported Exported 


1847 1848 
gal gal 

West Indi 1,580,900 2,112,075 
East Ind 347,310; 394, 





Home Consump. 


1847 1848 1847 
gal gal gal ga gal gal 

555,390 585, 883,980, 816,300) 974,655)2,116,800 
228,600) 220,545 101,880) 121,725 189,720) 324,000 











































Foreign...... 269, aren 95,4 $1,610) 124,4 4,275 6,795] 197,235; 90,090 
12,147,940 2,601,945) 865,800 930,870! 990,135. 944,82011,361,620 2,530,890 

SLCC wee 
Br. Plant...| 19,529 | 16,292 54 309 | 14,735 | 12,884 § 11,422 | (0,874 
5,983 | 10,267] 4,280 / 5,420] 2,230) 2665] 2,370 | 7,002 




















25,462 } 26,559] 4,334 
COFPEE.—Cwts, 


aie eel lee idiciadidieitenintttiatlanteameal te 
Br. Plant....| 27,680 | 28,840 612 1,524 g 19,876 , 18,236 5 23,634; 29,472 
Ceylon w..../ 160,722 | 176,875 1,390 | 9,828 | 141,016 | 155,783 | 129,202 | 163,015 


5,729 | 16,965 | 15,549 | 13,792 | (17,876 











Total BP.| 178,402 | 205,715 160,892 | 174,019 192,487 
Mocha .«....| 7,567 561 9,396 15,453 
Foreign EI.) 4,030 14,546 7,427 52,353 
Malabar . ove e 2206 324 
St Domingo. 146 1,254 774 3,856 
Hav.&PRic} 2,799 2,649 1,936 14,350 

Brazil .....| 42,805 29,98 1 19,171 46,691 
African ...... 52 36 86 eve ' 
Total For...| 57,399 38,924 140,962 ) 132,428 








199,816 | 203,370 * 293,798 | 324,915 
CE, 


Tons 
British El...{ 26,502 
Foreign El.| 2,325 





Tons Tons Tons Tons | Tons | Tons 
1,546 1,385 20,503 | 10,677 9,102} 19,645 
181 225 988 | 1,052 1,205 2,531 






2,991 






-_——_—— 





































Total......| 28,827 ) 20,715 | 1.727) 1,610 21,491 11,729 | 10,307 | 22,176 
PEPPER. | Bags Bags Bags Bags Bags Bags Bags | Bags 
White ....| 1,349 681 199 299 1,993 1,974] 6,536 | 
Black..+..000 | 25,961 | 38,471 9,092 | 14,397 | 19,122 | 20,871] 70,045; 62,748 

| 
Pk Pkgs Pkgs Pkgs Pkgs Pkgs Pkgs Pkes 
NUTMEGS 1,963 1,161 640 396 682 | 766 748 667 

Do. Wild. 19 603 38 291 | 79 1,175 1,547 
CAS. LIG.| 4,245 3,403 5,189 2,345 1,587 | 1,48 956 295 
‘\CINNAMON.| 3,448 2,941 2,991 


3,960 456 | 596 5,155 2,507 













bags 


. bags bags bags bags bags bag 
PIMENTO! 5,260 | 13,716 | 3,951 | 9,004 ‘aaar | 5,504 § 1,389 | 1,305 


Raw Materials, Dye Stuffs, &c. 








































Serons , Serons J Serons. | Serons | Serons | Serons. Serons | Serons 
‘Cocmmemal.| 6,083 | 5,733} we | ae 6,444 | 7,022 | 3,791 | 1,688 

chests | chests chests | chests | chests 
\LAC DYE. 887 928 | 2,045 6,242 | 4,765 

tons | tons tons tons tons 
'Loewoop...| 4,068 | 3,716 4,433 2,444 | 1,730 
FUSTIC eos} 1,681 1,203 46) 1,228 710 | 601 








chests | chests j chests | chests | chests | chests 
oe eve 23,076 | 19,501 36,254 | 32,913 


chests | chests 
(East India.) 24,724 | 19,263 
serons | serons 
Spanish......| 1,583 1,074 




















serons | serons serons serons serons serons 
ots “ds 859} 1,145 1,304} 1,694 





SALTPETRE. 
















tons 
5,033 


tons 
6,541 


tons tons 
2,266 2,019 





ry 
1 71; 408 


ote | 830 

vs aan) 28,530) 37,615) 40,935 

98,350 776,170, 985,600] 408,780) 532,080 
, 112,610] 827,563/1,0 447,259) $74,080 
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CALLS FOR SEPTEMBER. 
Date Amount 





== . of 
ue. shares Total 
Belfast and County Down 1 es 4 to ‘ 5,000 
O00 cee cesereneeces eee 0 ese 10, on 
— ene = Clitheroe, and : . — : 
est Yor! ¢ Joccccccceccoveccoscccose —- 0 0 eee 12,000 eco 7 
+Central Of France ...... rsceseccesssssescesese Tm 16D we 66,000 ... — ; 
Cork, Blackrock, and Passage secs 7 we 110 0 os 6,090 . 9,135 
Cork and Bandon sceeeresssessssvecesseevrers 22 oe 1 5 O we 4,606 o 5,758 
East Lancashire Preference Quarters...... lw ea es OC 
East Anglian, New 51... sssccssssssseesesere 30 oe 1 0 O oes 22,760 ... 22,760 
Do., New 32 108 sccosssersssescesersrsessscees 30 ooo 1 0 0 cee 10,800 we 10,800 
Eastern 6 per cent 2% .. 210 0 .. 67,592 ... 168,980 
Killarney and Valentia ....sccceccseressseeee 30 vee O10 O ace 1000 ww. 15, 
London and South-Western, New Thirds 30 ... 113 4 ... 106,512 ... 177,520 
Leeds, Dewsbury, and Manchester,Halves 4 .. 210 0 .. 4, eco 000 
Lancashire and Yorkshire, 6 per cent 
Prefereuce... ... ccccccocceccecce BB cco 2 10 0 we 105,500 ... 263,750 
London, Brighton, and ‘South Coast, 6 per 
cen’ ICO ccc cccccccccecceccccccscecn «898 woo 1 0 OD we 93,371 . 92,571 
North British Thirds .....0ccccascorssssverecese 20 cee 3:16 B ose 78,400 we 300,533 
North Staffordshire...cccocsses cossssssesseseses 14 oe 210 0 wee 168560 ... 421,250 
Northe Western eocccsssseccsserserecescsesesere 16 oes 1 5 0 wee 55,000 ... 68,750 
Northern of France(renewed from March) 1 ww. 2 0 O sw. ese ete eee 
Oxford, Worcester, and Wolverhampton 20 .. 5 0 0 w. 30,000 ... 150,000 
Reading, Guildford, and Reigate .....0. 5 ««. 210 0 ss 40,000 .. 
South Yorkshire, Doncaster, and Goole... 30 .. 10 0 .. 37,500 .. 37,500 
Wilts, Somerset, and WeymoutDsccsccee 7 ce 5 0 0 we 30,000 w. 150,003 
Wane Walley GBD) <cuastnercmneecninn 3 see BO ie = SUMB ie «ORS 





Total £2,287,236 
+ The proportion called by foreign companies is 66,000/. 


EPITOME OF RAILWAY NEWS. 


MARYPORT AND CARLISLE.—A special meeting of this company was 
held on Saturday, the 23 inst, at Maryport, Mr Dykes in the chair, He 
stated that the committee appointed at the last half-yearly meeting to negotiate 
with Mr Hudson for leasing the line tothe York, Newcastle, and Berwick Railway 
Company had agreed to lease it at a rental equivalent to 4 per cent per annum 
on the amount of the share capital, possession to be given on the 1st October 
next, the York, Newcastle, and Berwick Company to take upon themselves all 
the liabilities of the Maryport and Carlisle Company, not exceeding 450,000/ , 
with the option of paying off the shareholders of the latter company at par; in 
the event of the York and Berwick Company paying a dividend of 9 per cent on 
their shares, the Maryport Company to receive during the same period 5 per: 
cent per annum, instead of 4 per cent. The motion for the adoption of the agree~ 
ment after a long discussion, was carried by a large majority. 

NEWMARKET.—-The half-yearly meeting was held on the 25th inst, at the 
London Tavern, Lord George Manners in the chair. The report stated that the 
committee appointed at the special meeting in March last, consisting of the di- 
rectors and three proprietors, had concluded the negotiation for amalga 
this company with the Eastern Counties Company. The shareholders of the 
Newmarket Company are to receive from the Eastern Counties Railway Com-' 
pany a preferential dividend, or guaranteed stock of 3 per cent per annum, for 
the first two years, commencing from the Ist of October, 1848 (when possession 
of the line will be taken by the latter company) and 34 per cent per annum in 
perpetuity afterwards, the same dividend to be paid on the deposit moneys re- 
ceived on the extension scrip, no further call to be made beyond 20/ per share, 
and the Eastern Counties Railway Company to provide all other funds which 
shall be required for completing the branch to Cambridge, and liquidating the 
liabilities of the Newmarket Company, which have been ascertained, and (exclu- 
sive of the deposit on the extension scrip, 36,2501) are limited to a sum not ex- 
ceeding 530,0001. The capital account on the 30th of June showed that 378,611/ 
had been received, included 100,500/ loans on debentures, and 24,817! tempo- 
rary loans; and that 371,644 had been expended, leaving a balance of 6,9671. 
The revenue account to the 30th of June stated that 3,085/ had been received, 
and 1,8791 expended, leaving a balance of 1,206/. The report was adopted. 

MADRID AND VALENCIA.—A meeting of scripholders was held on Wednes- 
day, at the King’s Head, Poultry, Mr D. Whittle Harvey in the chair. The 
Chairman said that a bill— obtained in an action between Mr Paterson and Mr 
Chadwick, the former representing the scripholders and the latter the directors 
of the company—had been filed in Chancery by a stationer named Wells; the 
object was to restrain the plaintiffand defendant from carrying the rule of 
court into effect, to compel the shareholders to pay up 50/ per share for the pur- 
pose of constructing the lines for the Spanish people, urging that the agreement 
entered into with the concessionaires must be carried out. The court having 
granted an injunction, the bill must be answered by Mr Paterson. It was agreed 
at a former meeting that whatever responsibilities were incurred by him in 
those proceedings, the subscribers should save bim harmlees. He had no doubt 
the administration of the funds in Chancery would leave a larger amount for 
the scripholders than if left to the liberal discretion of Mr Hill, in accordance 
with the order of the Court of Common Pleas. He believed that the bill filed 
by Mr Wells was the bill of the directors from the private matters contained 
therein. They were not to be frightened by a bill in Chancery to part with 
their shares for 16s or 17s each when by a firm proceeding between 258 and 30s 
per share can be obtained. He strongly advised the shareholders not to part 
with their shares for a less sum than he bad just mentioned, because he felt per- 
fectly satisfied that they would realise that amount. After some farther obser- 
vations, a resolution proposed by Mr Cassin was unanimously passed, to the 
effect that the committee be authorised to adopt such measures in law and equity 
as may be required to further the interests of the subscribers. 


CALEDONIAN AND DUMBARTONSHIRE.—The half-yearly meeting was held at 
Glasgow on the 27th inst, Mr Gibson Stott, of Balloch, in the chair.—The 
secretary read the directors’ report, from which it appeared that the portion of 
the line between Dunglass, on the Clyde, and Loch Lomond, may be opened 
and worked by itself, so as to yield a remunerative revenue, recommending the 
early completion of the portion of the line between Dunglass, on the Clyde, 
and Loch Lomond. For the purpose of accomplishing this object, the directors 
had resolved to make a second call of 2/ 108 per share, payable on the 1st March 


next. He recommended that the expenses of the se not exceed | 


500; per month for the next six month. The balance sheet showed that 
73,9172 158 24d had been received ; and 62,523/ ry bey ay leaving a 
balance in bank of 11,394] 0s 2d. After a short discussion, the report was 


adopted. The usual formal 
broke up. 


resolutions were then passed and the 
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RAILWAY SHARE MAREET. 


LONDON. 
Monpay, Sept. 25.—The railway market was steadier this afternoon, but not 


busi as transacted. 
eae 26.—The railway market was wholly inactive throughout the 


day, and prices, although they underwent no material change, were considered 
as exhibi a tendency to decline. 

aocmmnem Sept. 27.—The railway-market was flat this afternoon, the ge- 
neral inactivity of business affecting prices. —_ 

Tuurspay, Sept. 28.—Railway shares continue generally dull, and lower 


prices would have to be submitted to were sales attempted. 
FRIDAY, Sept. 29.—The share market has shown symptons of depression to- 
day, and prices are rather lower. There has not been much doing beyond the 


settlement of the fortnightly account. 
el 


Che Gasette. 


Friday, Sept. 22. 
PARTNERSHIPS DISSOLVED. 

Huskinson and Mason, New Radford, Nottinghamshire, lace makers—Dunnett avd 
Gardner, St Osyth, Essex, farmers—Sheldon and Son, Jarrow, Durham, grocers— 
Hardingham and Dutchess, Hoxton, lard manufacturers—Sale and Foord, late of Bag- 
shot, Surrey, drapers—Chapman and Son, Loughborough, Leicestershire, curriers— 
Pain and Rugg, Crayford, Kent, farmers—A. and J. Andrew, Manchester, general 
warebousemen—M’Clelian and Lee, Liverpool—Warburton, Brothers, Sheffield, edge 
tool manufacturers ; as far as regards C. Warburton—W illis and Co., St James’s street, 
clothiers—Wadsworth and Housley, Broad street, Golden square, surgeons—Raws- 
thorne and Swainson, Lancaster, attorneys—Young and Locker, Liverpool, stock- 
brokers—Meldula and Co., Camomile street, Bishopsgate, printers—Reece and Co., 
Piccadilly, chymists—Jones and Cormick, Basing Jane, printers—Lane and Rath- 
bone, John street, Adelphi, medical agents—Underdown and Co., Regeut street and 
Strand, hatters—Beavis and Taylor, Blackheath, bootmakers ; as far as regards J. H. 
Taylor—G. Kennedy and Co., stationers, Glasgow. 

BANKRUPTCY ANNULLED, 

Charles Salsbury, Hull, hatter. 

SCOTCH SEQUESTRATIONS. 

A. Hope, Selkirk, builder. 

T. Mackenzie, Kirkwall. 

A. Russell, Camlachie, grocer. 

N. M‘Leod, of M‘Leod, Invernessshire, shipowner. 

R. Balfour, Dunfermline, manufacturer. 

B. M‘Laren, Crieff, saddler. 

T. Marsha!, Kinross, manufacturer. 








Tuesday, Sept. 26. 
PARTNERSHIPS DISSOLVED. 


West and Bailey, Great Queen street, Westminster, land agents—I. and T. Danks, 
am, ironmongers—Newtcn and Chandler, Charlton, Kent, carpenters—Wright 

and Storer, Nottingham, joiners—Campion and W ills, Broadway, Camden town, grocers 
—Cazh and Tatham, Leeds, stuff merchants—Young and Briggs, Newcastle-under- 
Lyme, mercers—Sudlow and Marsh, Manchester, commission agents—Hulme and 
Ackroyd, Rochdale, machine makers—Mortimer, Garforth, and Hustler, Birstal, 
Yorkshire, coal masters; as far as regards J. Ilustler—J. and E. Crosland, Birstal, 
Yorksbire, card makers—Porter and Robertson, Cross lane, St Mary-at-hill, tobacco 
manufacturers—S. and W. Millard, Rood lane, Fenchurch street, wholesale tea dealers 
—Fowler and Merryweather, Leicester, chymists—The Liverpool Mining, Sewering, 
aud Excavating Company, Liverpool—Toovey and Cockerill, Reading, dress makers— 
Messrs Schoolings and Taverner, Jews’ walk, Bethnal green, manufacturing confec- 
tioners—J.and W. Linley, Sutton in Ashfield and Mansfield, maltsters—Gibbons and 
Thorne, Swindon, Wiltshire, drapers—Tompsitt, Ross and Co., Billiter street, whole- 
sale grocers—Wright and Wilkins, Ipswich, and elsewhers, millwrights—Huxley, 
Heriot, and Co., Castle street, Long acre, and Birmingham, ironmongers ; as far as 
regards J. E. Huxley, jun.—Smiib, Pow, and Co., Liverpool, shipbrokers—Jones, 
Trinder, Tudway, and Eyre, John street, Bedford row, attorneys; as far as regards J. 
O. Jones and C, Tudway—Jameison and Co., Borrowstuunness, earthenware manu- 


facturers. ; 
DECLARATIONS OF DIVIDENDS. 


H. Morris, Liverpool, licensed victualler—first div of ls on Thursday, Oct. 12, or any 
subsequent Thursday, at Mr Cazenove’s, Live: pool. 

G. and R. Cappur, Nantwich, Cheshire, cheesefactors—final div of 17s 6d, and first 
div of 2s 6d on new proofs, on the separate estate of R. Cappur, on Thursday, Oct. 12, 
or any subsequent Thursday, at Mr Cazenove’s, Liverpool. 

J. Gee, Dukinfield, Cheshire, cotton spinner—first div of 2s 94, on Tuesday, Oct. 17, 
or any subsequent Tuesday, at Mr Fraser’s, Manchester. 

BANKRUPTS., 

Emanuel Stone, Bankside, Margate, stationer. 

John Hodgkiuson, Lawrence lane, Cheapside, warehouseman. 

John Goodman, William street, Caledunian road, and Collier street, Pentonville, 
cattle dealer and salesman. 

Joseph Vaile, High Holborn, auctioneer. 

Thomas Ankrett, Walsall, Staffordshire, spur manufacturer. 

Samuel Wilson, Wesibromwich, Staffordshire, draper. 

Adam Conacher, Wakefield, Yorkshire, spirit dealer. 

Joseph Moody, Worksop, Nottinghamshire, innkeeper. 

SCOTCH SEQUESTRATIONS, 

A.M'Lellan, Glasgow, salesman. 

J. Henderson, Devonside of Tillicoutry, Clackmannan, woollen manufacturer. 

P. Fisken, Biackfaulds, Glasgow, contractor. 

J. Keith, Keith, merchant. 

J. M’Naught, Tradeston, Glasgow, provision dealer, 

A. Lawrie, Glasgow, manufacturer, 


Gazette of Last Night. 


BANKRUPTS. 

Charles Howard, wine merchant, Great Tower street. 

Charles Henry Swann, John Swann, and William Swann, 
Oxfordshire. 

Robert James Popplewell, outfitter, Southampton. 

James Barnett, and Thomas Hancock, ladies’ boot and shoe makers, Conduit street 
Regent street. ; 

Robert Moore Toogood, grocer, Cwm Brane, Monmouthshire. 

Samue! Lockett Gaskell, watch maker, Congleton, Cheshire. 





paper makers, Sandford, 


MISCELLANEOUS. 





IN THE FEDERAL Srock of THE Unrrep STATES.—Accord- 
from the 17th of June up to the sailing of the last packet 
the total taken on European account during that time was 
000 dollars. In addition to this, it is understood 3,000,000 
been disposed of by one of the partners in an American 
recently came to London for the purpose. The entire fede- 

0 ; and it therefore appears that nearly one-sixth 
been absorbed on this side in little more than three months, 


been held previously, amount 
yet remaining to be issued is 7,090,000 dollars. _ ofthe lection 
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THE ECONOMIST. 





[Sept. 80, | 


GENERAL Post-Orrice, Sept. 1848.—It having been officially Notified to 
the Postmaster General that an armistice has been concluded between Denmark 


and the German States, the direct ship letter mail communication the 
United Kingdom and the Elbe, which was suspended in consequence of the block 
ade ofthat river by the naval forces of Denmark, will be resumed. In future, 
therefore, all letters for or through Hamburg and places in the Elbe intended 
to be sent by private ship, will be transmitted under the usual regulations, 

GOVERNMENT EMIGRATION.—Her Majesty’s Colonial Land and Emigration 
Commissioners have appointed six vessels to sail during the ensuing month of 
October from Deptford, calling at Plymouth for passengers. For South Aus. 
tralia on the 4th and 14th; Port Philip, 7th and 18th; and Sydney, 11th and 
21st. Each of these vessels carry 150 passengers, making altogether about 
1,000 individuals. 

STatistics OF PLATE GiAss.—In 1819 the excise duty on plate glass was 
98s per cwt; none was made in England larger than 120 inches by 72; the 
quality was indifferent; the price when 12 inches square was 13s 1d per foot, 
when 120 inches by 72 it was 160s per foot. In 1827 the excise duty was 60 
per cwt; plate glass 144inches by 75 was manufactured; the quality was 
considerably improved ; the price of plate glass when 12 inches square was 63 8d 
per foot, when 144 inches by 75 it was 50s per foot. In 1847 there wag no 
excise duty on plate glass; plates 144 inches by 76 were manufactured; the 
quality was very much improved ; the price of plates 12 inches square was 33 44 
per foot ; plates 144 by 76 cost 35s 6d per foot. In 1819, when the excise duty 
was 988 per cwt, the quality of the glass was indifferent, the average price per 
foot 20s to 25s, the quantity sold per week about 3,000 feet, and the supply 
apparently equal to the demand. In 1827, when the duty was 60s per cwt, the 
quality was improved, the average price per foot 10s to 128, the quantity sold 
per week about 5,000 feet, and the supply inadequate to the demand. In 1847, 
when the excise duty had been taken off, the quality was very much improved 
the average price per foot 4s to 5s, the quantity sold per week about 70,000 feet, 
and the supply very inadequate to the demand. In 1836, when the excise duty 
was 60s per cwt, the estimated number of hands directly and indirectly employed 
in the manufacture was about 2,500, the capital invested in it about 250,000/, 
In 1847, when the duty had been taken off, the number of hands was about 
12,000, the capital about 1,000,0001.—Daily News. 

SuGaR Dutres IN Prussta.—The proposed law for the augmentation of the 
duties on home-made sugars and brandies consists of two articles :—Art, 1, 
The duties on beet-made sugar shall be augmented, on and from the 1st Sept. 
inst, to 2 rix dollars per cwt, and to 3 groschen percwt on all red beet grown 
for the manufacture of sugar. Art. 2. The duties on brandies shall be aug- 
mented from 2 to 3 groschen upon each 20 quarts, and from 1 gro:chen 8 pfen- 
nings to 2 groschen 6 pfennings upon brandies made in country distilleries, 
Brandies not made of mealy substances not to be affected by this law. The re- 
port of the committee which recommended the rejection of the project, combats 
the statistical details drawn from Dietrici’s tables. According to them, foreign 
sugars being taxed at four rix dollars more than beet, that is, five instead of one 
rix dollar per cwt, and the produce of the latter being about 281,692 cwt, there 
is a loss to the state of 1,120,784 rix dollars; that the consumption of raw sugar 
in Prussia and the Zollverein states had increased between 1822 and 1845, from 
171,130 cwt to 1,509,110 cwt, or ninefold, whereas the population of Prussia, 
including the Zollverein population, had only augmented from ‘about eleven to 
twenty-nine millions, or little more than two and a halffold. That, as a proof 
of increase of consumption by diminution of duties, it is indisputable that when 
the duties on coffee were reduced in 1784 from 6 groschens to 3 groschens per |b, 
the excise increased from 300,000 to 500,000 rix dollars ; that since the intro- 
duction of beet sugar the prices had fallen from 30 to 18 rix dollars, and in lieu 
of losing the state had considerably gained, as the duties on foreign sugar had 
augmented between 1837 and 1845 from 4,300,000 to 6,608,000 rix dollars, an 
increase of 2} millions. Dietrici estimates the consumption of sugar to have 
been 3 41-100 lbs per head in 1837, and 5 16-000 lbs in 1845, a proof that com- 
petition and diminished prises have augmented consumption. The average 
quantity of beet-grown in the Saxon (Prussian) districts is estimated at 130 cwt, 
which, at 3 groschens the cwt, would produce 13 rix dollars tax, a ruinous tax, 
according to the report. The average produce of a sugar manufactory is set 
down at 2,000 cwt, hitherto giving 3,000 rix dollars, but to be increased to 6,000 
rix dollars, an increase that would force half the manufacturers to shut up their 
works, and thereby throw out of employment an immense number of hands. 
The house proceeded to discuss the firstarticle, which was supported by M. Han- 
semann and Scheele, who, among other facts, stated that the produce of beet 
had increased by improved manufacture from 5 to 74 per cent, or 50 per cent, 
and it was the conviction of the government that the producers could well sup- 
port the increase not of a dollar but of 20 s.g. Messrs Schneider, Teeznowski, 
and several others vigourously opposed the bill, which wasearried by 195 to 131, 
giving ministers a majority of 64. 

LAMARTINE’S PROPERTY.—On the Ist of January last, 53 days before the 
republic, my general fortune amounted to 2,500,000f, in lands, houses, personal 
property, investments, and literary property. My debts amounted to 650,000f. 
Nothing is more easy than to verify these two amounts by the lands, mort- 
gages, and other contracts. “But,” I am told, “ that I had, in 1847, debts 
to the amount of 1,100,000f, but now have no more than 600,000f, and conse- 
quently must have paid the other 500,000f out of the public treasury.” Citi- 
zens, I have very little difficulty in replying to this. The 500,000f of debts 
were paid off by me six months before the revolution. Out of what funds 
did I reimburse in 1847 these 500,000f2 Out of 300,000f I received from the 
publisher of the Histoire des Girondins, and 450,000f the price of my patri- 
monial estate of Peronne, near Macon, sold by me at that period. For proofs 
of this go to my said estate and its purchasers, my notaries, my publishers, 
my creditors, and they, with my deeds, releases, and acquittances, will answer 
better than Ican. As to the movement of my fortune since the day of the 
establishment of the republic and my accession to power up t0 
the present day, the following is the account; I have been obliged 
to borrow 110,000 francs to pay 105,000 francs. The lenders, the 
editors, the creditors paid, are there to vouch, by their documents, 
the exactitude of these assertions. I am ready to produce witnesses to those 
who may remain incredulous. Their names will answer for the truth and 
morality of these transactions. It is shown, then, that the source of my 
partial reimbursements in 1848 was not in the public treasury, but in the 
funds of my creditors and friends. I blush at being obliged to expose ll 
these particulars, but the people have a right over the reputations of their 
representatives. But let us go on. A short time before February 23, 
concluded with booksellers, editors, capitalists, and proprietors of journals, 
contracts for the copyright of my literary works, past, present, and to come, 
amounting together to the sum of 540,000f. 1 hoped by my assiduity to pay 
all my creditors in a few years, and thus preserve my patrimony for my DU- 
merous and beloved family, and forthe more numerous families of the farmers 
who live upon my estates. The charge of public affairs and the crisis of 
which I could not take advantage against the honest and generous men with 
whom I had entered into contracts, have compelled me to annul those con- 
tracts, and will oblige me to reimburse the advances which have been made 
to me. I have, therefore, voluntari!y sacrificed to the revolution these 640,000f. 


Such are the benefits which I have received from the republic. 
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The Economist's Railway Share *Wist. 
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BOSC CU) — = 5 per COME ceveee ses see rg |] 12000) 40 | 40 | — Tenths.ecceccorssecsesereseeee! 27. | 27 |) 50000) 29 | 94 Windsor, Staines, ‘& ‘South- 
12g] 124) — — 4 Shares ...+00.++ eevee im 12 || 120560 165, if — Thirds ....0cseescccsecseeceees| 73) 6% | OORRIITR <ccccncstpiqesecnscesensienenniiannses 
50 | 34 | ——  — NOWacevcecceseeceeceeses 32 | 32) «| 0S 31168 London, Salisbury, & Yeovil) 19) 1% |! 30000) 50 | 40 Wilts, Somerset, and Wey- 
25 33 Eastern Union, class A [oe ssevee || 82500 20 4 |Manchester, Buxton, and) {| SEGUE ccnascseveccenecnranvenvene 21 
25 25 [Rast Lancashire espaene 3 15 | Matlock seccccsccccoreecsseceers, ff 3 I Stock) 25 | 25 York, Newcastle, & Berwick) 28 | 27. 
“al & ie a sg ; — coe ceee o “ 9 7000/100 100 gon Sheffield, and lle 56000; 25 | 25 - Original Newcastle and, 
— New BIOS cecvcecce cee 3 NCOINSHITC ....cccsevereseres! 45 1 45 |} | Berwick .cccccccsccoccecceseeeee’ 962) 26 
25 3 \East Lincolnshire......scseee| 24 | 23§ | seed 25 | 18 | — 4 Shares, No. tema ty 0 i 64000' 25 «15 — Extension, No. 1, York) ’ 
50 an Edinburgh and Glasgow......| 41 | 40 {| 10640 25 25 | — Shares, NO. 2.s..cceersee! 15 | 15 } | and Newcastle sececesrseeeees) 149) 139 
25 | 15 | — $ Shares vrvseasesseseeseeens| 108) 10 || 41200] 129) 74! — J Shares, No. 3.cccnencel 24 1¢ | 62000 25 | 15 | — No. 2, Neweastle and) 
pad 12 SHALES secscescessescereeresles cvelecveee || 87 00) 10 | 1d | — New, 1G preference... veel 95 9 ol Berwick s+. coainehaietun 14}| 134 
45 |Edinburgh and Northern, «-|.ssce|.cscce | 12000) 50 | 35 | — Gt, Grimsby & Sheffield) 111i =| 159000) 25 — G. N. E. Purchase or. 
se All \Glasgow, Kilmarnock, & Ayr eoeeetleoeeee || 32750 20 il — D0. sscces roresesescoresesers ee] 2; 2 | | c Preference ...... oneeesveseneces| = 64 
QO 1 G0 | <5 WOW cccccecceccecceccescoces cnecse}occene |] $OBOGl 2891 GB) — Do. cccceccccscessccsosecccese) $! § | Stock! 60 | 50 York and North Midland ... 55 
«+ | 15 | — Preference Consolidated. coesee| cence || 28000) 25 | 124 — Sheffield and Lincolnsh.) }§ 4% || 62950) 25 | 10 | — Preference ...s0.sessessereee 10) 4 
25 | 17 |Great Northern....+++s0ewe 5) 5 16800) 25 | 17g) — Grimsby Dock ses’ SH 5 || 50000 25 195 | — East and West dig 
25 | 24) — London & York Ext. ...! | Stock'100 |100 Midland.......0000 oe 86 843 Extension .....seseeseeeres| 27 | 26 
6690 4 All|Great North of Engiand wees) SS 80 | a o = ie 3h | | te 7 
7500 15 | — NeW... sce sscccscsceses tock i00 | — Birmingham and Derby | 
10000} 30 | 30 | — New 30/ Shares... | Stock|100 100 | — Consolidated Bristol and 1 | j SRS NE 
10000] 15 | 14 | — New..sscoscesecseeeses | Birmingham se... 116 115% | 44422! 50 | 4} Anglo-Italian, late Italian & 
50000] 50 | 424'Great Southern . West (a. ) 234 22 || 6639) 50 | 38 | — Bristol and RE eoscee'sevcce ) | ON AUStriat....0e.ee ese eee vee | soe eee] eveces 
25000}100 | 90 |Great Western .. vesenseeeee, 80 | BO || Stock) 100 |10) [NOrfOLK sesseseserseseresereeesere 56/51 | 75000 20| 20 Boulogne and Amiens.......| 6 
50 | All! — AShares wcscccccsssees-covve’ 45 | 45 } 9850) 20 | 10 | — NOWesercccresrscecsrererseeee 26 2b || 66000, 20| 17 Central of France (Orleans 
25 | ZL | — B SNAreS.ee ree cee cee oe ove nee 163) i64 15000] 20 | 20 | — Extension ......ccoccsecoeee 17/17 ‘(|| } | em VietSOR) accnvcccn! FI F 
20 | 20 | — Fifth Shares ....c0sccscseee 178 179 || 21000) 5 | 5| — Guaranteed 53 r cent. 43 4% 10000, 20 | 123 Demerara ......... seenrnnenes one a 
17 | 13 | — New.rscosere- wanes ote 108 10 || 60000 50 | 4 Northern Counties Union ...'...,,,\ sess 1 50-1 © [Beemdinw Vallee ciccccccescccssetelpasectlensens 
30 | 28 Huddersfield & Manchester... cence geese 32000| 25 | 25 North British o.vccccssesseee 19  18$ |) 100000 20 | 7} Dutch Rhenish sesccroeeeee) £1 
| 
| 
| 
| 
! 
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| . 
13000/100 | 86 Lancashire and Yorkshire... 64 59 | 78460) 8§) 8g — TNIrds....cesersrercereore 5 54 400006 20 | 12 Norther 0: Franee .....0| 63) 6f t 
13000} 50 | 43 | - SHALES oeeseereecesevecsvers 32 32 | 5000, = 0 | 2 North and South Western «| 1 | 1 | 130000) 20 | 6 Orleans and Bordesux ......| 1 5 oe 
19500; 25 | 174 =f shares cn 11g 108 168566 20 | 15 North Staffordshire ......008 9§ 9f | 4000) 20§ 48 Overyssel scocseseeces see sceceeses leseees Ae 
| 20. | 9 | — Fifth seoseesecseessesoeeseere ss 5 || 11960; 25 | 3g North Wales w..seoeereerssseeeeee ceeeee severe | 400000, 20 | 11 Paris and Lyons Constit it-d 54 ba nia 
6} 6t — Sixteenths .... | § 30000, 50 50 Oxford, Worcester, & Wolvn 26 254 80006 20 | All Parisand Orleamsyesse....seeee| 27 | 27 fe 
32 | 13 | — Thirds, Pg. .oscscscescoces ove 3 | 2 40000} 20 | 10 Reading, Guildford, and a * || 72000) 20 | All Paris and Rouen ....s+..0s000| 18 | 18 ie 2 
10} 5 | —New, guar.6 percent.... 5) 5 | GALS sorerereees ene ene eee see ceeees 9 | 250000 20| 8 Paris&StrasburgConstituted} i 19 Sie 
10646) 50 | 43 | i~ Huddersfield and Sheff. '....0. 26 32000; 25 | 1 Royston and Hitchen soe eee eee! fh 1f |, 40000 20 | 20 |Rouen and Havre .....+0+| 8 4 ah FP, 
00000} 20 | 6 | — West Riding Union.....! $ @ | 40800] 25 | 25 Scottish Central ......... severe covers osevee | 31000 20 | 20 Sambre and Meuse...) 2$) % a 
14520; 25 | 2 25 | — Preston and a oat GT = |} 12000) 3 | 25 ‘Scottish Midland . e0ee coecee | 84000, 14 | 14 Strasburgh and Basle......... sccancien Loci ne ek 
16720) 123, 94 — — 4 Shares (A) w..000) 13 {1 | 52006, 50 | 9 Shrewsbury & Birm. Class A" “24 2 i 80000! 20 | 9 ‘Tours & Nantes Constituted| 23’ 2 i i 
92800! 1251 1$ — —§ Shares (B) sccccoscc'scecce'scovee || 52000, 94) S| —Clase B ccccccecccesessersee! 1 |  § | 42000] 20| 83! West Flanders.cccscsccssooe-] §! es 
OFFICIAL RAILWAY TRAFFIC RETURNS. i ‘ 
Vividend per cent. se2 RLCELPTS. | oad Ms 
Capital | Amount | Average per anrunn Week 3 2 '——-_-—— iain | Miles §3 : tol 
and mp an, on paid-u » canitel, Name of Railway. ending | @ A Passengers,| Goods, Total ' Some = é oo 4 
Report. 1845 | 1946 | 1847 l 1848 z 2 | Parcels, om cattle, &c. receipts. 1847 | | aS zB. 
£ £ | £ £ £ £ £ } 1848 | | 2 of £ead are iv ft | £ Pe 
1,100,000 | 613,827/ o~ ove eve +» | Aberdeen ove soe Sept. 16} 6965 207 9 8 | 212 8 7] 51918 8 eco! 33 | 15 %y 
2,200,000 | 706,793 | 44,174 43) “2¢| “2§| 5 | Birkenhead, Lancash., Cc hesh. 17! .cccooce) 738 12 10} 13510 7] 874 8 .} 825 16 | 54 ee 
$,000,900 | 3,993,731 | 30,728 one ose ooo we | Caledonian... ooo 5G) TOD EG secceceeneticslinimennal SGD SB bean a | 
3,696,393 3,007,101 | 35,371 eco ove eco eee Chester and Holyhead... ove | O, ccoccecce} 1986 11 8 126 7 7} 2106 19 3B cecocccce 80 | 26 
600,000 774,875 | 22,137 4 4 2t 0 Dublin & Drogheda ... ooo | 14, 9309 685 4 6 112 7 5 797 11 11, 862 35 | 22 
337,000 | 370,152 | 46,300 y 8 1 «. | Dublin & Kingstown... oe | I9'.. saenaiinin ine 1008 5 7) 869 7% 130 
566,660 566,000 11,916 A 4 y 8 Dundee, Perth, “pape tnagee 16) 13322 702 0 8 1009 8 8 921 47%) 21 
1,445,400 | 1,167,104 | 22,884 ose “ on . | East Anglian ww. on einen: andbiaanndimginien wauee oe 6-00 law 674 | 12 
2,600,000 | 2,487,000 | 46,924 6 6 3 6 | Edinburgh & Glasgow | 23'24797 .. eoeee eeee] 4494 9 6 4270 53 | 85 
1,820,000 1,722,213 | 35,879 ove ove ove +s | Edinburgh & Northern ove 16\ 29938 1518 9 7 | 316 11 5 | 2035 1 0 68 | 30 
11,300,900 {10,364,505 35,134 4} 7 5 4 | astern Counties & N. & E. | 24 7875210136 15 O 5640 16 11 |15777 11 11 "]4306 295 | 5&3 
2,000,000 | 1,733,914 eee o° ee 43} .. | East Lancashire ove ove 16 20373 858 12 1, 448 14 2/ 1307 6 3, 1067 384); 33 
2,416,333 | 1,613,402 ) 31,635 eve eos eee ove Eastern Union eve ove erececces cosecoccscscocooes esecceccccccecccce| 1410 7 | 1132 «518 27 
2,554,550 | 2,286,353 32,458 6 7 6} 4 Glasgow, Kilmarnock, & Ayr 23 17347 1241 3 7 | 1477 1 5 | 2718 5 9 2703 69¢ 39 
866,666 845,544 $7,535 24 1} 33 4 Glasgow, Paisley, & Greenock 23 16014 792 9 2! 348 5 1] 1140 14 3 1264 224 | 50 
3,000,000 | 2,803,871 19,900 ooo eee eee es | Great Southern & Western (I.) | WE uncccees See 6 400 10 10 | 332417 2 1737 131 25 
12,946,660 11,311,069 | 49,110 8 73 7 Great Western eve eee BT cccasees. SOOGE 129. 4 | - 19 10 '21283 12 2 21042 2894 74 
210,000 174,600 17,000 | oss ove ooo «+. , Kendal & Windermere on 16 26 G2 secrecccccceserece sevre-ovcceseceece| 203 13 8 soscoeece 104 | 20 
14,202,545 | 8,242,627 30,307 | 8 7 7 6 | «Lancashire & Yorkshire on 16 ...ccccee! cocccccceccecsoces cocccccsososccees [14559 4 §& | 31815 1726 | 84 
1,366,000 | 1,291,913 18,456 | oe ove 4 4 | Lancaster & Carlisle ... oe | 15 6188 1819 4 9) 62210 6 / 244115 3 1644 70 % 
25,000,000 |22 835,120 41,612 | 10 10 8} 7 London & North Western, &c. | 17 ...cscese 30610 18 5 (16206 18 : 46817 17 1 45163 435 107 
1,400,000 | 1,299, 675 289,980 | 28s 363 28s 18s | London & Blackwali ... oe | 17 “65001 1171 12 10 43 6 0 | 1214 18 10 1056 34 323 
7,740,930 6,284,822 38,795 54 6 4 2 London, Brigh’on, & S. Coast | 16 65820 10194 411) 133610 9 111530 15 8 10810 1624 | 70 
9,574,846 7,139,733 25,313 9 10 9 6 Lond:n & South Western ... | 17 ccosooece| 9720 12 5 | 1844 8 4 11565 0 9 9888 210 | 55 
7,600,000 | 4,469,338 56,316 eee 23 5 5 | Man., Sheffid., & Lincolnshire 1G crecse ove! covccesoesss cecces eeesccece $067 13 6 2906, 62 | 59 
458,000 443 974 15,856 5 eco 3 eee | Maryport and ‘Carlisle eee 17, 2902 271 17 10 | 333 ‘8 . 6°5 6 3 673 284) 21 
14,000,000 13,254,006 31,333 3 64 7 6 | Midland, Bristol, & Birm. ... eee cone! cooccesooees 25586 19 9 26079 4234 | 59 
1,600,000 | 725,331 | 20,148 ove ove ove w | Midland’ Gt. Western (Irish) 17. sor eovees cesses el 1052 11 0 701) 36 29 
1,500,000 | 1,432,249 | 21,700 5 53 6 6 | Neweastle & Carlisle ... ase naman ul aeacia! ene seccctvcocencete ecesress, O6R | ann 
3,500,000 | 3,163,450 | 38,578 ove 5 5 5 | North British ... eve eve Ott ansatida 1825 ‘T° Tiss 6's 312! 13 11 "2837) 103 30 
2,000,000 | 1,995,300 | 23,754 7 * 103 3% Paris & Rouen... ove eco 16, 18509 sccsserersesssrees sceseeeerees vee 6531 0 0 87°9! 84 73 
2,360,000 | 2,160,000 | 36,770 |  w« ooo 6} | «. | Rouen & Havre we owe | 16, 11609 .scrcosesccesereee! gessesereesecesere, 2889 0 0 | 3386, 59 | 49 
1,673,333 | 1,245,496 27,766 eee woe | aes eve Scottish Central ove ove 16 12324 1295 15 § 241 15 3 | 1447 10 21 ccceeeeee ; 45 32 
1,604,532 | 930,787 16,500 a - 5 5 | Shrewsbury & Chester eco 17 wesveee 361 1 8 | 488 2 4) 849 4 0 588 21 40 
8,191,000 | 7,339,322 | 27,889 5 5 63 | 6 | | South Easterm we we ove 16 98858 8777 12 5 1911 3 2 10688 15 7 | 11361; 163 | 65 
2,397,000 | 1,789,350 35,787 one on 5 | South Devon ... oo a 15, 16107 1776 8 4 89 13 5 1866 1 9 1022, 5063 37 
850,000 | $20,055 20,501 5 5 53 “4 Taff Vale oe eee ooo 2B... ccocee eoccesecesee cov sce! cee ssceeee 2191 D 4 ‘sesverees} 40 54 
800,009 684,684 19,440 6 $4 5 ooo Ulster ove eco 17. 9364 483 16 9 "993 a “S| 776 19 0 868 36 2! 
200,000 | 150,843 | 12,570 | a. ove 4 2 | Whitehaven Junction...  .. 17 4156 17710 1 3115 6| 209 5 7, 249, 12 \7 
~ 6,000,000 | 5,038,255 | 18,729 7 9 9 | 8 |} York, Newcastle, & Berwick 16 sssovreee 6352 7 4% 7489 9 5 1364116 9 12420 269 | 51 
rv 4,500,000 | 4,179,309 17,784 10 40 lo 8 | York & North Midland as 16 25656 5935 0 9 | 4108 12 6 1004313 3 1011 256 | 39 [ff 
er oe ee TTT I 
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The Economtest, 
WEEKLY COMMERCIAL TIMES, BANKERS’ GAZETTE, 


Ratlwap Monitor. 


THE SCIENCE, PRINCIPLES, AND PRACTICE OF THE FOREIGN EXCHANGES, 


“ . - 7s ‘tal importance in commerce as the principles of the Foreign Exchanges, and there 
There is oe ae = - eran ee attempt made to render them familiar, and to show their practical appli- 
is none a nation of the world. Many of the most important principles which regulate not only the Com. 
— ~ i _ Monetary Transactions of the country—and which clearly explain the true theory of Currency—arg 
merce | re d intimately connected with the laws which govern the Exchanges. in the first week of October we pro- 

to Seen a series of articles in which we will first discuss the principles of this science, in order to render them per. 
feet] familiar to our readers, and then we shall proceed to show their Application to Monetary Systems, the Actual 
Trade, and the Exchanges, as they are practically carried on between this and all the chief countries in the world with 


which we are connected. 


THE COMMITTEE ON COMMERCIAL DISTRESS, AND THE BANK ACTS OF 1844 AND 1845, 


ssion of Parliament, Committees of both Houses of Parliament have examined a great number of 
ent positions in this country, in connection with great Commercial and Banking 
f the recent commercial distress and monetary derangement. Each Committee has 
ese Witnesses, many most te ee a raised, 

. . ‘ons : with respect to which, no mere discussion during the ession would have done justice 
waebinen ~_—_ = Scene tai aes | ring the recess, to publish a series of articles, in order to discuss these impor- 
tant questions, which will involve a consideration of the immediate and remote causes of the remarkable occurrences of 
the last two years, as connected with the different branches of the Commerce, Banking, and Railway system of the coun- 
try, and especially a consideration of the questions raised in these committees as to the share which the Bank Acts of 


1844 and 1845 had in creating or aggravating these difficulties. 








During the recent Se 
witnesses, occupying the most promin 
interests, upon the causes and origin 0 cent 
made a report. During the lengthened examinations of th 





THE BRITISH AND FOREIGN GRAIN MARKETS. 


The peculiarity of the season, and the great though somewhat imperceptible change which is taking place in the Grain 
Trade of this country, and we may say of the world, owing to the serious failures of our crops in the last two years, and 
the permanent change of our laws, render an intimate knowledge of all Foreign Markets of much greater importance now 
than at any former period. We have made arrangements to be furnished weekly with the best and latest information 
upon this subject from all the Chief Markets in Europe, the United States, and Canada. 





THE UNITED STATES AND THE CONTINENT OF EUROPE, 
EARLY FOREIGN EDITION OF “THE ECONOMIST.” 
Since a Weekly Postal communication by Steam has been opened between this country and the United States we have 
received so many representations from that country of the desirableness of the Economist being published in sufficient 
time for the mails which are made up on every Friday night from London, that we have determined to publish an Early 
Edition from and after the first Friday of October for that purpose. This Edition will be ready for delivery to News- 
men at Half-past Five o’clock on Friday, and will be equally valuable, in enabling us to comply with a request so fre- 
quently made, by our readers in Germany, Hamburgh, and Holland, to be supplied by the mail made up on Friday 


night instead of that of the following Tuesday. 


Postage of Foreign Letters. 
(From the Post Office Packet List.) 


The single rate on all foreign and colonial letters, when 
conveyed by packet, is as follows :— sien 
ngle 


BY PACKETS FROM LONDON, rate. 


Between the United Kingdom and sd 
Prussia, cia Hamburgh and Holland, uniform 
British and foreign rate, not excerdingjoz... 1 0. 
Ditto, via Belgium, uniform do do under} oz... 1 0 
Countrieson the Continent of Europe, via Prussia : 
Mecklenburg Schwerin, Mecklenburg Srelitz, 
Oldenburg & Saxony, uniform dodo underjoz 1 
German States me Wurtemburg) served 
by the post office of Tour and Taxis,dodo 1 
A, GO GO ccrccrcccccssecccaccccceseseccoceccccscese |= 2 
1 
1 





Bernsen, G0 G0 ccccceccecccceccceces sonces soccccceecee 
Sweden, do do ......... ecneun secnancesecsene sesescenc ces 
Austrian States (by route of Belgium and Hol- 
RTD OB. piineeconinnnessnotaninnempensccnsmsennee 
Austrian Silesia and Galicia (do of Ham- 
eR TD BO vcosncccsecctbancsensavteveneccocsenseces 

All other parts of the Austrian States (ditto) 
BO OO coc ccocce covecsccccsesteccs cov ens can cco cevscecnc ces 
Holland, uniform British and foreign rate not 


_- = 





@Heligoland, uniform rate Of .........00e++s see see eee vee 
_— eee arenes vee 
@eGrand y Mdenburg, ditto .......0+sereceeee 
@Mecklenburg Schwerin, Gitto ........cccrssssseeeeees 
eCountries on the Continent of Europe, via Hol- 
land, POOLE OE FO FOS OT ORS EE OOS FOROS EOS OES EROOES 
GJava, via Holland, ditto......c..ccsser-c-sessesesevenes 
@New South Wales and New Zealand, ditto ...... 
@Sweden, Norway, and Mecklenburg Strelitz, if 
es Bamburgh, and not intended 
rate from London, Is 8d; inland postage if 
not at the port, 2d; total 


3 3 3 
~moO cocscocececo~ 


BY PACKETS FROM SOUTHAMPTON. 
Between the United Kingdom and 
GBLASDON 000002 voc cccveeserevsccecescec ces cove » A 
a@Spain (by Southampton packet) .... ove 
aGreece and Egypt (Alexandria excepted) 
AlOZANATIA 0000000ssevcccersecceree ces cceees 000 000 s0s0e0 ove 1 
aPanama, Chili, Peru, and Western Coast of 
AMETICE 000000000 ccccreceeeee coveve see ses ccseceeces econ 2 
aHayti and the foreign West India Islands (Cu 
excepted 1 
@aVenezuela 1 
aMexico, Cuba, and New Grenada, 2 
GADPAIERE 200000000 vec cerevcece coc ecesee cee se 1 
BBB Rsccccccncccveve cco cescceveoenscscennente woreecveccescocce 1 
RTNTINS ..ccssujecitieessnastmneinssiineetntienents |S 
UMENIIED nénbecnssccsctontinincebens seesiintisiebaaineendonsee 1 
British West Indies(Jamaica& Berbice excepted) 1 
1 
1 
1 
1 
1 
1 












Kingston, Jamaica ooo...ssersresseeeses se eoeees 





Aden, via Southampton......0+ o 20ncen ees cee 
Ceylon, via Southampton ........cscscescesssevereeeeee 
India via Southampton.s...cccccrcccssevecseseeesecee 
Hong Kong, via Southampt0on..csscorerserererssers 
Smee OH LAME cevietecsecevniseesstenccececcseanees 
aDitto, by West Indian Packet ...scccccccscesseesessee 
Jamaica, the Packet Port of Kingston excepted, 

including the internal colonial rate of 2d...... 1 

BeesBOse, GID cccccccscecsscoccccnsssocsccseccsovesccctocss fl 


BY PACKETS FROM LIVERPOOL, 
aUnited States 
Berm 


ce ee Uniform rate Cecocccccccccseseccece 1 


Newfoundland 
Canada, Prince Edward Island, New Brunswick, 

and N _ Scotia (Halifax excepted), unforim 

TALC Of secrerccereevcreceserecsesssessesccessccecescsssess 1 fo 
This includes the internal colonial rate of 2d per 3 oz. 


—- 


- 
mew owocceccococoooot’onr S&S Bane 


o 


BY PACKETS FROM DOVER, 
Between the United Kingdom and 

Belgium, British and Foreign, under} oz... 1 © 
on the Continent of Europe, via Bel- 
gium, uniform British rate, ie @ 8 
SrameeeAlontia, Betihietarvige Tate, do oz 610 

@Spain, Portugal, Sardinia, Tuscany, ucca, 
via France, ditto SOF OOS FOR ORE SOS OOF SOE DERORS OEE EES 0 1 








aPrussia, Northern Russia, Belgium, Holland,Two 
Sicilies, Papal States, Modena, Parma, Placentia 
Greece, Archipelago, and Ionian Islands, via 
France,uniform British rate, not exceeding 40z 0 5 

Bavaria, via France, ditto .....erressecsseessesnsaseeee 05 

Austrian dominions and cities of Cracow and 
Belgrade, via France, uniform British and fo- 


Teign rate, UNE F OUNCE soveresesesererseesreseeeee 1 5 
Baden ditto ete eeee 3 eee eee eee eee OO Cee eer eee eer aneneereeeereee 0 9 
MV GrRNMAN TE GUND | sssccorccccadsosincorerscrconsrnnceeen O10 
Switzerland, via France, di eorecccecscccoceceosecse 011 


Certain Northern States of Europe, forwarded 
through the office of Tour &Taxis,via France,do 1 8 

Certain States of Germany, served by the office of 
Tour and Taxis, via France, ditto ssescerrsseeeeee 1 8 


Wallachia and Moldavia, via France, ditto.....-++ 19 
Turkey in Europe (Belgrade excepted), and Scu- 
tari in Asia, via France, ditto «+++ enneeensess » IL 


Southern Poland (viz. the Governments of Cra- 
cow, Lublin, and Sandomier,) and Southern 
Russia, via France, dittO sersccssrcossessesessesserere 1 6 

Alexandria, Beyrout, Smyrna, Dardanelles, and 
Constantinople, by French packets, via Mar- 







Seilles, ditto... SE. eee. 2 RI, ie 
aTuscany and Two Sicilies, ditto, ditto . coe 1 9 
Roman States, ditto ....... sa 2 
Greece, ditto, ditto .... 1 5 
Malta, ditto, ditto ....... wn +s 
Malta by Monthly closed Mail, via Marseilles,do 1 3 
Alexandria, ditto, ditto...... sorenserecnccareasaneoseres eee 1 8 
@ India, ditto, ditto ......0cscssecrsessseersecseereveenerrs 1 10 
@ Hong Kong, ditto, ditto...... See eeeror ons res cesses cerere 1 10 
@ Ionian Islands, ditto, AittO ssrccvesecesensveessrererss 1 8 

BY PACKETS FROM FALMOUIE. tal 
Packet Inland postageif To 
rate from not posted or deli- single 


a, veredattheport. rate. 


8 sd s d 
GMadeirA seeeecssssce 1 8 coscvrvee O 2 ceorvrome 1 10 
aBrazil ......... mae 3 9 enna 0.2 awe 2 8 
a@Buenos Ayres,.,... 2 5 eeeeceree 0 2 eoeresene “ 7 


&> The postage marked a must be paid in advance. 





